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Independent Auditor’s Review Report on the quarterly and year to date Unaudited Standalone

Financial Results of Eros International Media Limited pursuant to the Regulation 33 of SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015 (as amended)

To The Board of Directors

Eros International Media Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Eros International Media Limited (“the Company”) for the quarter ended December 31, 2025
and for the period from April 01, 2025 to December 31, 2025 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of Companies Act, 2013 read with relevant rules issued thereunder (hereinafter
referred to as “the said Indian Accounting Standard”) and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

4. Qualified Conclusion

a) As stated in Note 3 to the Statement, the Company has long overdue trade receivables from
group entities, amounting to ¥ 15,802 Lakhs (net of payable of ¥ 30,417 Lakhs) from Eros
Worldwide FZE (formerly known as Eros Worldwide FZ LLC) (“EWW”), X 7,749 Lakhs (net of
payable of ¥ 343 Lakhs) from Eros International Limited UK and X 3,377 Lakhs from Eros
International USA Inc. As stated in the said note, considering the financial position and
performance of the aforesaid entities, the Company has made the overall provision of
% 25,884 Lakhs for net trade receivables for expected credit loss upto the year ended March
31, 2025 and an additional provision of ¥ 1,043 Lakhs has been made during the period ended
December 31, 2025. Further, the Company has filed application with Reserve Bank of India
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(“RBI”) through Authorized Dealers to condone the delay and not to charge any fine or penalty
for delay in realization of outstanding export invoices as also setting off trade payables

against trade receivables and permit net remittance due from EWW X 15,802 Lakhs.

Pending outcome of the above, impact, if any, on the Statement for the quarter and period

ended December 31, 2025 is currently not ascertainable.

b) 1i. As stated in Note 5 to the Statement, the Securities and Exchange Board of India (“SEBI”)
has passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory Order
dated October 13, 2023 against which an appeal was filed by the Company with Securities
Appellate Tribunal (“SAT”), which was disposed-off with the direction for SEBI to issue Show
Cause Notice (“SCN”) and to complete investigation in stipulated period of time. The
Company is in the process of responding to the SCN after seeking information from SEBI.
Content advances as on December 31, 2025 includes those given to certain parties and
aggregating to ¥ 1,01,601 Lakhs (X 3,289 Lakhs, net of impairment) which are subject matter
of scrutiny and investigation by SEBI alongwith other matters as mentioned in the aforesaid

Confirmatory Order.

b) ii. As stated in Note 5 to the Statement, search operations were carried out u/s 37(3) of
Foreign Exchange Management Act, 1999 at the Registered Office of the Company by the

Enforcement Directorate, Mumbai, which ended on February 06, 2025.

Pending completion of proceedings and investigation, we are unable to comment on the
possible consequential effects thereof, if any, on the Statement for the quarter and period
ended December 31, 2025.

The opinion expressed by us on the audited standalone financial statements of the Company for
the year ended March 31, 2025 vide our report dated September 22, 2025 and the conclusion
expressed by us on the unaudited standalone financial results of the Company for the quarter
ended June 30, 2025 and quarter ended September 30, 2025 vide our report dated November 13,
2025 and December 12, 2025 respectively was also qualified in respect of the above matters

referred in paragraphs 4 (a) and 4 (b) above.

5. Based on our review conducted as stated in paragraph 3 above and subject to the possible effects
of the matter described in paragraph 4 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
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Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,

or that it contains any material misstatement.
6. Material Uncertainty Related to Going Concern

We draw attention to Note 4 to the Statement, which states that the Company has incurred a
net loss before tax of ¥ 3,953 Lakhs for the nine months ended December 3, 2025 and its net
worth has eroded entirely. These events or conditions, along with other matters as set forth in
Note 4, indicate that a material uncertainty exists that may cast significant doubt on the
Company'’s ability to continue as a going concern. The assumption of going concern is dependent
on the ability of the Company to raise funds through monetization of its film/music library rights
as well as its noncore assets, mobilization of additional funds through recovery of dues from its
group entities and other strategic initiatives. However, for the reasons stated in the Note 4, the

Statement has been prepared on the basis of going concern.
Our conclusion on the Statement is not modified in respect of this matter.

For Haribhakti & Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523W/W100048
Digitally signed by

SUMANT SUMANT MANGESH

MANGESH SAKHARDANDE

18:15:24 +05'30'

Sumant Sakhardande
Partner

Membership No.: 034828
UDIN: 26034828QYUXTU6947

Place: Mumbai
Date: February 13, 2026
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Eros International Media Limited
CIN: 199933 MH1TREFLCDB D502
Regd, Office : 200, 2nd Noor, Kailash Plaza, Plot Mo A-12, OF New Link Road, Andheri [West], Mumbai - 400 053,
Statement of standalone unaudited financdial results for the guarter and nine months ended 31 December 2025

1T in lakhd]
Quarter ended on T MANE mMOntns ended on Year ended on
e 31-Dec-25| 30-52p-25 Ii0ecdd]  31-Dec?s 31-Dac-24 31-Mar-25
rticulars -= -
[Unaudited)  (Unaudited)|  (Unauited]| (Unaudited) {Unaisdined) {Audited)
Income i
1 [Met salesfincome lrom cperations 872 953 140 1,286 3,819 6,088
2 |Cther income . S00 1 2,505 501 §ELT 9,806
Tatal income {1+2) 1372 gag | 3,245 7,787 _ BG3E 15, 894
3 |Expenses
Operational Costs including content amartization 1,080 531 743 2,140 2,592 3,676
|change in Inventories . : . 4 . o
I.Ernplﬂpee benefits sxpenzs 263 33n 347 286 1,165 1468
Finance costs {net) 82 83 33 844 1060 1,306
Depreciation and amortization expense 5 5 L 15 7 32
Cther expenses = 95 1,247 151 | 2,855 1105 10,084
Total expenses ] 1,726 2,396 1572  BT40 £,950 16565
4 |Profitfiloss) before excaptional item and tax {1+2-3) {354) {1,402} 1673 {3.953] 1,686 | {672}
5 |Exe | {loss)y gain B ] - X % = &zt =
& |Profit]{loss) before ta [4-5) 3541 {1,402) 1673 {3.953]| 1B86 | {ET2)
7 |Tanexpense i =
a)| Current Tax - s 1,178 !
b} | Deferred Tax . . - . - :
)] Sheort [excass)p of carber years 151 - 151 | 341
Total tax expenses/|cradit) nat 151 - i 151 | 1,178 341
B |Profit/{loss) for the perlodyear (6-7) [505) [L402) 1673 (4,104} 508 | (1,013}
8 Other compretensive incomeloss): not to be reclassified- net of takes (4} (1) - [} a2y (4
| 10 |Total comprehensive incomef{lss) for the periodfyear {509] 11,403} 1673 [A,130) 457 12,017}
11 | Paid-up squity share capital [Fac= valus of ¥ 10 each) 9,591 9,591 9,591 9.591 9,591 9,591
17 | Other equity excluding revaluation reserve =g i ¥ [48.411)
13 | Earnings per share (5] {in As.) [not annualised, except vear end)
Hasic{in %) (0.53] [1.48) 175 [4.28) 0.5% [1.08)
Diluted {in®) {053}  [1.48] 175 (4. 281 = (L"n! 1.06)
Motes

The above results have besn reviewad by the AUt Committes and appraved by the Board of Directars at its maeting hedd on February 13, 2026, The sbove resalts have been also reviewed
by statutory auditars.

Thie Company operates in & single repartable segment, which is co-production, acquisition and distribution of indian langusge Tilms in multiple farmats, being governed by similar risks and

returns, fasming the primary business segment. Accordingly, no segment information has bean submitted a5 a part of the quarterly and nine months financial resuls presented,

The Company has trads rec bles of 4 46,219 lakhs from Eros Warldwide FZE [“EWW=) ("Company having significant influence”|, which are lorg overdue. As agaanst this, there is trade
payables of % 30,417 |akhs to EWW. After considering the setoff of trade payables, the Company would hawe net trade receivables of % 15,802 lakhs from EWW, Apart from EWW, the
Company Ras trade recefvables of % 7,749 lakhs (net of payable of ¥ 343 lakhs) from Eros international Limited UK {carrently under cantrel of Administrator) and ® 3,377 lakhs from Eros
Imternaticnal LISA Inc. [both fellow subsidiaries of EWWL The Company has filed an agplication with Reserve Bank of india ["RBI°) through Authorised Desters to condone the delay and not
to chasge any fine or penalty for delay in realization of outstanding expart invaices as alse sefting off trade payables agsinst trade receivabies and permit net remittance due from EWW %
15,802 kakhs and approval from RB s awsited in this regard.

The Company, consdering the financial position and performance of the aforesasd entities, has made provisions of ¥ 25 882 lakhs for net debit balance for sxpected credit loss up to FY 2004
1%, During the period ended December 31, 2025, the Campany has made further provision of # 1,043 lakhs because of change in Foreign Exchange Rate

knonwm,
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& The Company has incurred Loss befiore fax amaounting % 3,953 lakhs for pericd ended December 31, 2025 and the net worth has been fully eroded. Additionally the Company has defaulted
on payment of statutory dues on certain oocasions. These circumstances give rise ta matenal uncartaentias that could significantly affect the Company's ability to continue operations as a
Eoing concern. To sddress these challenges, the Company has implemented various measures o enhance liguidity, such as restricting borrowing facilities, conserving cash through cost
saving initiatives, and maxirizing revenue by entesing Inta long term contracts to monetize the filmmusss library and recover overdue trade receivables. The Company has taken these
upcerainties and measures nto account when preparing is Taancial forecasts, Therefore, based on these considerations, management has decided to continue preparing its standatane
financial results ana gning coroern basis

5 The Company received an Interir Ex-Parte Order dated lune 22, 2023, from tha Securities and Fxchange Board of inda (“SEAL°) {"Interim Ex-Parte Jrder”] fevelling certain allegations and
imposing certain restrictions on the Company and seme of its Divectoos. The Company filed an appeal against the interim Ex-Parte Order before the Sequrities Appeltate Tribunal (*Hon'ble
SAT"] and by an order dated Sugust 22, 2023, the Hon'ble SAT without going into the mernts of the said appeal directed the Company to file its reply along with an application for vacating
the Imberim Ex-Parte Crdes before SEBL The Comparry filed its reply as per the directions of the Hom'ble 5AT, On October 13, 2023, SE0 passed an order confirming the integim Ex-Parte Order
(“Confirmatory Order”). The Confirmatory Order alse stipulated that the investigation by SEBI shall be completed within a pericd of & moanths from the date of the Confirmatory Order,

On Mowember 27, 2023, the Company filed an agpeal with the Hon'ble SAT against the Confirmatory Order and socught stay of the implementation and enforcernent of the Confirmatory
Crder passed by SER1 as well a3 seaking directions sgainst SEBI from taking any coarcive sheps against the Company. CGin June 18, 2024, the Mon'ble SAT dispased of Company's appeal by
directing SEBI Lo imsue a show cause notice within an ouber pericd of 3 wesks apd slso directed adjudication of the ssme within 5 months of the receipt of a reply from the Company. A Show
Cause Notice dated Tuly 16, 2024, wai received by the Company on July 18, 2024 (“SCN°). The Company |3 seeking information, tlarifications and documents in relagion 1o the SCH from SEB
a3 well as exploring 'egal recourses avallable with it against the SCN.

A5 on date, while the Compary continues to comply with the directions passed by SEBI in its Interim Ex-Parte Order and Confirmnatory Drder, it nas fled an appesl tefure the Securities
Appellate Tribunal {SAT] against SE80°s delibarate inaction with regard to disclosure of materials relied on in the SCN on May 08, 2025, The appeal was heard an June 24, 2025, wherein the
Han'ble SAT ordered SEB1 to file its reply within three weeks and the Company to file & rejoinder within two weeks thereafter. SES) has filed its reply. The Company bas flad 1ts rejoinder to
SEBI's reply and the matter is fisted for further hearing on March 05, 2028,

Pending filing of the reply to the STNs and finalization of the proceadings, the impact, if any, on the financial results for the period ended December 31, 2025, is presently Aot ascertainahble.
Wihile uncertainty exists regarding outnoerse of the praceedings, the Company after considering all available information and facts as of date, has not (dentified the necd for any adjustments,

Further to above, Regulaton search operations were caried cut w's 37(3) of Fereign Exchangs Management Act, 1999 at the Registesed Offics of the Company by the Enforcement
Directorate, Mumbai, which ended on Februany 06, 2025, The Company continues to operate in the normal course of business and shall continue to ro-operate with the awtharities,

& The Govarmment of India has comolidated 24 existing labour legislations into 2 unified framework comarising four lsbour codes viz the Code on Wages, 2019, the Cocs on Scciaé Security,
2020, the Industrial Ralations Code, 2000 and the Oooupational Safety, Health and Working Conditions Cade, 2020 {collectivaly referred to as the "Labour Codes™). The Labour Codes have
been made effective from Nowember 21, 2025, The Manistry of Labour & Emplayrent published draft Cantral Bules and FACS to erable assessment of the finansial impact due to changas in
regulations.

The Company has avaluated the impact of the Labosr Codes an the basis of information currently availabie. Management has assessed that the incremental impact, if any, of thess changes
s nat expeched o be material given that the current salary structure of the Company is in line with the requirements of the Labour Codes. The Compary continues ta monitar the finafisstion
of Central / State Aules and carifications from the Government on other aspects of the Labour Codes and would make aporopriate adjustments, if needed. The Company does nat hawe Fixed
Tarm Emplayees

7 Previous year's f penod s figures have been regrouped, reclassified whernver necesiary 1o cormespond with the current period's classifcation/dischasure,

%GM W™

o Mg Vijay Thakes
Place: Mumbai 'k Ef:tumre Director & Chief Finance Officer
Date: Februany 13, 2026 —— DiM: 01867309
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