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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Eros International Media Limited

Report on the Audit of the Standalone Annual Financial Results

Qualified Opinion

We have audited the accompanying standalone annual financial results of Eros international
Media Limited (“the Company”) for the year ended March 31, 2024 (“the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,

except for the possible effects of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, and other accounting principles generally accepted
in India, of net loss and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024.

Basis for Qualified Opinion

a) Note 5 to the Statement wherein as mentioned, the Company has long overdue trade
receivables from group entities, amounting to f 14,716 Lakhs (net of payable of f 28,627
Lakhs) from Eros Worldwide FZE (formerly known as Eros Worldwide FZ LLC) (“EWW”), f 7,267
Lakhs (net of payable of ? 322 Lakhs) from Eros International Limited UK and ? 3,167 Lakhs

from Eros International USA Inc. As stated in the said note, considering the financial position
and performance of the aforesaid entities, the Company has made the overall provision of Rs.

25,150 Lakhs for net trade receivables for expected credit loss. Further, the Company has

filed application with Reserve Bank of India (“RBI”) through Authorised Dealers to condone

the delay and not to charge any fine or penalty for delay in realization of outstanding export
invoices as also setting off trade payables against trade receivables and permit net remittance
due from EWW ? 14,716 Lakhs.

Pending outcome of the above, impact, if any, on the Statement for the year ended March
31, 2024 is currently not ascertainable.

b) Note 8 to the Statement wherein as mentioned, the Securities and Exchange Board of India

(“SEBl”) has passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory
Order dated October 13, 2023 against which an appeal was filed by the Company with
Securities Appellate Tribunal (“SAT”), which was disposed-off with the direction for SEBI to
issue Show Cause Notice (“SCN”) and to complete investigation in stipulated period of time.

Company is in the process of responding to the SCN after seeking information from SEBI.The
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Content advances as on March 31 , 2024 includes those given to certain parties and aggregating
to t 1 ,07,201 Lakhs (? 5,253 Lakhs, net of impairment) which are subject matter of scrutiny
and investigation by SEBI alongwith other matters as mentioned in the aforesaid Confirmatory
Order

Pending completion of proceedings and investigation, we are unable to comment on the
possible consequential effects thereof, if any, on the Statement.

The opinion expressed by us on the standalone Statement of the Company for the year ended

March 31, 2023 vide our report dated May 29, 2023 as well as the conclusion expressed by us on

the standalone financial results of the Company for the quarter ended June 30, 2023, September
30, 2023 and December 31, 2023 vide our report dated August 11, 2023, November 10, 2023 and

February 14, 2024 respectively was also qualified in respect of the matters referred in para (a)
and (b) above.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAl”) together
with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 6 to the Statement, which indicates that the Company has incurred a
net loss of f 47,973 Lakhs for the year ended March 31, 2024 and there is an entire erosion of

the net worth. Further its current liabilities exceeds current assets as at the year end. These

events or conditions, along with other matters as set forth in Note 6, indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going
concern. The assumption of going concern is dependent on the ability of the Company to raise
funds through monetization of its film/music library rights as well as its noncore assets,
mobilization of additional funds through recovery of dues from its group entities and other
strategic initiatives. However, for the reasons stated in the Note 6, the Statement has been

prepared on the basis of going concern.

Our opinion on the Statement is not modified in respect of this matter.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Company’s Management and the Board of Directors are responsible for the preparation and

presentation of this Statement that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
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under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the LIsting

Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and
is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as appljcable, matters
related to going concern and using the going concern basis of accounting unless the Management

and the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Management and the Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are

free from materIal misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a materIal
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of thIs Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statementp whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The rIsk

of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgeryJ intentional omissionsp
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act)
we are also responsible for expressing our opinion through a separate report on the complete
set of financial statements on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such
controls
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• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made in the Statement by the Management and
the Board of Directors.

• Conclude on the appropriateness of the Management and the Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a goIng concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024, being the balancing
figure between audited figures in respect of full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For Haribhakti & Co. L.LP

Chartered Accountants

ICAI Firm Registration No.103523W / W100048

mant Sakha

artner MUMBAI
Membership No. 034828

kCUDIN 64
Place: Mumbai k

Date: December 13, 2024
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Eros International Media Limited
CIN: L99999MH1994PLC080502

ReIId Off: 201,Kaitag1 Plaza, Plot No A-12, Dpp Laxmi Industrial Estate, Link Rd, Andheri (West), NkJfnbai - 4CXXJ53.

AUDrrED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Quarter\ended 1 Quarter ended I Quarter ended
31 March 2024 1 31 December 1 31 March Z023

(Audited) 1 2023 1 (Audited)

Refer note IO I (Un audited) I Refer note 10

Particutar5

Income

Revenue From Operations
II

.TQt31 income m
10.016

2.664

1 2,680

6.003

2.91 S
494

no
11

35,651

45.578
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IIm right costs including arrnrtfzation costsa)
b) :hanee in Invuttorv

:mplofee benefits expense
;;iiie ;cxtls

laden and amorttzation expense

C)
d)

e)
f) )ther expertus

11 expenses (IV)
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a

nta above aullted standalone financial results have been prepared in accordance with Indian Accalnting Standards ('Ind AS') prexHbed under Sectial 133 of the Canpanies Act, 2013 and
odnr accalnting principles generally accepted in India nd in terms at Rquhtim 33 of the SEBI (Listing Obligatlats and Dintown Rquinments) Regulatims, 20IS. These arxlited sbndalone
financial results for the quarter and year ended March 31, 2024 have been reviewed by the AudIt Cunmittee and approved by the hurd of Directors of tIn Company at its meeting tad on
December 13. 2024

EROS INTERNATIONAL MEDIA LIMITED
Regd Off: 201, Kailash Plaza, Plot No A-12, Opp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai – 400053.

Tel.: +91-22-6602 1500 1 Fax: +91-22-6602 1540 1 E-mail: eros@erosintl.com I Website: www.erosmediaworld.com
CIN No. L99999MH 1994PLC080502
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2 Standalone StBterrent of nets and liabilities (Amwnt in t Lakhs)

Partkulan

AdBeB
Non<urrent uset5

Ptwerty, plant and equipment

Intangible asets
a) Ccxrtent advances

b) Htm rights

c) Otter intangitie assets
Finalcial aaets

a) Investments

b) Lans
c) RestHcted tnnk cblx>dts

d) Otter fInancial aswts
IhferTed Tax Assets

Total non<urrent nets

Current nets
Irwentrxies

Flnaxfat assets

a) Tracb natwbles
b) Cash and cash equIvalents
c) RestrIcted tnnk ckposits
d) L£nns and advanas
e) Other finarxtal assets

Otter alrrent assets
Told current assets

Asset Held for Sale

Total nuts

Particulars

Equity
Equity share capital

DOur ecBIILY

Total UNIty

LiabIlities
Non{urrent IIabIIItIes
Flnamiat ttatHtlties

a) BorrowinBS

b) Tra& papties

i) Total wtstar\dIng dIn of mbe and small entetpries

ii) Total WBtznc#ng dns of aedibn otter than micro and small en&Ipd ns
c) Otter 6narcial UatHUUn

Emplqw tnnefSt oUfgatims
DOur nm<urnnt liabiIIties

Total non<urrent IIabIIItIes

Current liabIIIties
Ftnaraat IIabilities

a) &xn:wings
b) Trade payaties

i) Total outstanding dues of micro and small enteoH ns
ii) Total outstanding dues of aedibrs otter than mbm arxl gnalt enterpHes

c) Otter finaraal UabiHtf es
Emptqu tnneflt tiiigadons
Otter current IIabilities
Current tax tiatytitfes

Hm

EROS INTERNATIONAL MEDIA LIMITED

Regd Off: 201, Kailash Plaza, Plot No A-12, Opp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai – 400053.
Tel.: +91-22-6602 1500 1 Fax: +91-22-6602 1540 1 E-mail: eros@erosintl.com 1 Website: www.erosmediaworld.com
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9,591
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3 Standalone Statement of Cash Flow

Particulars

Cash flow from operating xtjvi6es

Loss tnfore tax

Non<ash adjustments to rewrite Profit / (Un) tnfore tax b net oUt flows
Ebrxedatiotl

Annrtisatiul
Bad debts and trade ncet%btes wrItten off
Sundry balarB8s wHtteo tuck
Content advances wrItten off

PIWfston/(Rewrut of prwision) for <twbtfut achan as
Rewr=1 of Prwigon of Impainrwnt of Cmtent advance

Rewnat of Provision agaInst other loans & AcNanas

Prwidm fu InvenUxy
Prwigul for unbiIIed rennie

Finana CDstS

Interest incarne

GntrHty
(GaIn) on ute of tangible assets (net)

Impafntent lou on Inwstrrtent

Impairment of Film RIghts &; Ccxltent AcNaru

Operating pulIIt before workIng capItal changes

Inaeage/(l>Krea n) in current liabiIIties

Incnase/(tnrea9e) in other Hnarukl IfatHtldes

IHnae/(IKnau) in trade payables

Incnase/(Mma=) in employee berent cilt(gabon

(Increan)/ thane in Inventrxlu(•)
(Irwease)/thcreae in trade rue{vable,s

(Irnean)/EHnase tn otter current assets

(Inaeae) /thaea9e in other mri. alr7ent asnB
(Irwease)/Mnase tn shoR'Hm loans and advar€es

(IrEnage)/Urea9e tn otter fttrandal asseB

Cash pneraUd from / (used in) operatIons
Tun paid (neO

Net cash SW\enUM from / (used to) operating acddBe§M

Particulars

a

Purchase of tangible asgeB

Purchase of intangitRe film rights and elam cultent
Ckpgts with bunks (net)
Pru=eds from sale of fixed auets

Pnx3eeds from sale of Investment

Interest income

Net cuh from Investing atUyjttei(B)

Cash flows from financing activitIes

Pnxeeds from inn of equity shares (net)

Repayment of long'term txxTuwfngs
Pnneeds born kXIg'term txxnrwfngs

Change in stwt-term tnnwing5

Ffnaxe charges (ret)

Net cash flow used in flrwlcing utivitles (C)

Net W:man) I increase in cash and cub equivalenB (A + B + c)

Cash and cash equIvalents at the beginning of the year

Cash lrld.WI]_eMvalents at the end of the year
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t in lakhs

Year ended
31 March 2024

(Audited)

(47,094)

56

6.1 23

(1 .281 )

39,989

(939)

(250)
859

636

2.785

152

4,439

5,475

(12,01 1 )
1 ,197

3,694

(28)
a

7.553
20

83

(6,275)

(292)

( 147)

(439)

q in laktts
Year en&d

31 March 2024

(Audited)

(10)
3.342

(7)

(1 )
2

3,326

(7,203)

(2,839)

(10,04Z)

(7, 1 55)

7.607

452

1 : \ B +
B?NATIO®H

t in lakhs
Year ended

31 March 2023

(Audited)

(1 1 ,331 )

228

6.714
76

(168)
2

10.237

7.O1 0

(13)
42

(5)
3

575

13, 170

4,51 4

Z.651
28,01 1

(79)

(9)

(8.71 1 )
222

6,41 9
86

(1 ,582)

44.892
13..1.13 )

41.449

t in lakhs

Year ended
31 March 20Z3

(Audited)

(3)
318

447

14

59

835

3

(11.248)
971

(1 7.287)

(7,268)

OF

MI urlZ

+

(]+.BZ9)

7.455

152

7,607
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4 The Clxnpany oprate5 UI a single reportable segment, MItch is co.prcxlutiul, acquisitim and distribution of IndIan language fIlms in multiple fHmatsl tiring Banned bY similar risks and
returns, forming the primary busIness egment. AccordIngly, no segment information has ben submitted as a prt of the partY standalone financial results Weented

5 The Cornpany has track reaivables of t 43,343 lakhs from Eros Wortdwitb FZE (-EWW”) (-Cornpany having ggnificant infllnnce-), which are long cmrdle. AS against thtsl there iS tracb
FnyaNes aft 28,627 lans to EWW . After considerln! He setoff of bade peyabtes, Ue Company would have net trade nceintges of t 14,716 lakhs fran EWW. Aprt from EWW, the Company
has track receivables of t 7,267 Lakhs (ret of p8yatie of 1 322 Lakhs) from Eros Internabonat LimIted UK (currentIY under contrtX of Adrninistntwi and t 38167 takhs fran EniS International

USA Inc. (both feuow wb5jdiarie5 af Eww). TIle Canpany has Hkd appHatiat wfdr Reserw Bank of India (“RBI”) thn>tBh Authodnd Dealers b wackxre tIn cktay and not to chaIn any fine
or penalty fn cblay in realization of alt5tanding export inwices a5 aIn setting off bath lnyatHes against track reainbles and lenTOt let remittance dIe fnxn EWW t 14P716 Lakhs and

apprtinl from RBI is awaited in this regard.

During de year, carsickring the f\narnfal pgtion and BcformaMe of the aforesaid entities. the uml>any has mack overall Wtsials of Rs. 25)ISOL3khs for net ckbit balance for exWted
credit loss

TIle management is actively pursuing the necessary app+wah and the impact, if any, is currently not ascertainabte and will in CDnsichred as and when the final outcome of the atxwe is
kt

6 Ttte Company has incurTed tosns amulnting t 47,973 lakhs for year en&d March 31, 2024 and the net wtxth has teen fully er<hd. Ack$Uonalty the CompnY has defaulted on pyment of
statu&xy dns m certaIn occagors. TTte es ctrcumstarues give rise to material uncertaInties that could signIficantly affect the Company's ability to continue oprattons as a going conam. To

addre= these challenges. the Company has implemented %dolls measures to enhana liquidIty, a£h as restricting txxtowing facilities, conseNfng cash thrwgh cut saving inibadves, and
maximising reventn by entering into tWIg term ontract3 to rrwletize tIe film/music library and nowr werdre track ru=inbtu. TIle CompnY has taken due ut=ertainUes and measures

Into acmlnt when pnparfng Its financial ftxefasts. Therefore, based on tIme card<kradom, management has cbdcbd b axrtinrn lxepHng its standalone finarnfal InSUltS on a ping
concern basis

7

8

The Company WIld te eekfng approval of sharehdcbr5, in ensuring annual general meeting to apptwe the excess rernurnntion of t 454 takhs aanted/Bid to Vice Chairman and Nbnaging
Diracbr for the year en&d 31 March 2024, arIsing dIe to fnacbquate profits during tIn year.

The Company received an Interim Ex.Parte Orar dated 22 June 2023 from tIn Secwi6es and Exchange bard of India (-SEBI-) (“Interim Ex'Parte Otcbr'’) tewthng certain allegations and
imposing art3ln res&{cdons orI On ompany and nme of its DincUn. lte ompany filed an appeal against the Interirn Ex'Parte Or+r thaxe tIn SecurIties APBltate Tribunal (-}kXI'ble
SAP) and by an ortkr thUd ZZ Ar4ust zaz3, the Hm'bte SAT wiUx>ut going into tIe merits of tIe aid apBat directed the ompany tn file its reIAy akng with an apliication for vacatlng the
Interim Ex-Parte Orar tnfore SEBI. The canpany filed its reply as per the dIrections of the Hm'ble SAT. On 13 Cktrinr 2023, SEBI passed an exchr cmfinrHng tIn Interim Ex'Parte Orer
(-ConfirmaUxy Orckr’•). The Confirmakxy Orckr aIx) stipulated that the irwestigation by SE81 shalt tn wmpleUd within a pHcxl Df 6numths fran tIe date oF tIn CalffrmaUxY Orcbr.

On 27 Navemtnr 2023, the canpany filed an appeal with the HuI'ble SAT against tIn Conffrma UW Orcbr and nr4ht stay of the implementatIon and enforcement of the ConfirmatorY Or&r
passed by SEBI as well as neking cHecHens against SEBI fom taking any cnrdve step against the ompany. On 28 June 2024, the t+n'tRe SAT disWJ of a>mprIY'S apBal tW directing SEBI

to inIe a slur caIM mda wIthin art war WitH of 3 weks and also directed adjtxgallon of the same within 5 mmths of tIn receipt of a reIAY fom tIe comHnY. A Show Cause Mice
datBd 16 July 2024 was teaived by tIe ompany on 18 July 2D24 (-SCN”). TIn company is seeking fnformatitn, daHfications and ck=uments fn reLaUm to the SCN fIx>m SEBI as well as
expluing legal mourns available with it against the SCN.

As on date, the Company ontirnes b mnpty with tIe <$ncUorts Hnd by SEBI in its Interim Ex-Parte Orckr and Confirmaaxy Orckr- PendIng filing of the reIAy tn the SCNs and finaUzation
of tIn prueedings, the impact if any, on the standalone financial results for tIn year en&d March 31, 21124, is presently not a=ertafnatie. While uncertaintY extst5 regarding outcome of the
prueedings, the Cunpany after const&ring all a%i{atXe inforrnabm and facts as of date, has not ickntified Ue reed for any acHustment5.

9 in Un first WInk of May 2024, the Canfnny faced nme unpnce<hnted technical difficulties with ffnamiat accounting system (SAP). tHsptte the tnst efftxts to han the lssrns nntved, the
Company WIld rnli cbn and had to s;ck extengar of title for filing the standalone fInancIal results with stxk exchanle a5 aIn uught and was prmitted ty the Wstrar of Compnies
extension of time fu hdding it's Annual General hb8tinB by thrve nnnths. nIe Cottrpny finally has wted out all the technical glitches it faced and is fairIY nOsffed that all the necessarY
data is watt protected and the Bap in fIlling up of tIn data in the system is rw fully ompUed wIth.

tO TIte fIgures for Un last quarters en&d 31 hard1 2024 and 31 March 2023 are tIn balancIng figures tntween auHted figures for tIn full HnarxHaI War en&d 31 NbRh 2024 and 31 WIth 2023
and the unaudIted ;nbHshed year. Bydate fIgures up to 31 December 2023 and 31 [kamtnr 2022 mspminly, bing the date of tIn end of the thIrd <warter of the eqnctiw financIal Year.

11 Previot6 quarter / year items are regrouped or rBclassffled in line with the current qurter/ year preentatton, if any.
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EROS INTERNATIONAL MEDIA LIMITED

Annexure I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] (Standalone)

1. Id Figures
(Rs. Lakhs)

IAs reporte1
(After adjusting

before adjusting
for qualifications)

for qualifications)

19,142

66,236

:47,094
50.02

95,326

:37,804

Particulars

Turnover / Total income

Total Expenm
Net Profit/(Loss)

Earnings Per Share (Rs)

Total Assets

Total Liabilities

Net Worth

Any other financial item(s) (as felt
appropriate by the managemen

Not Determinable

None

II. Audit Qualification (each audit qualification separately):

a. Details of
Qualification:

Audit Note 5 to the Statement wherein as mentioned, the Company has long
overdue trade receivables from group entities, amounting to R 14,716

Lakhs (net of payable of R 28,627 Lakhs) from Eros Worldwide FZE

(formerly known as Eros Worldwide FZ LLC) (“EWW"), R 7,267 Lakhs (net
of payable of R 322 Lakhs) from Eros International Limited Ul(and R 3,167
Lakhs from Eros International USA Inc. As stated in the said note.

considering the financial position and performance of the aforesaid
entities, the Company has made the overall provision of Rs. 25,150 Lakhs

for net trade receivables for expected credit loss. Further, the Company

has filed application with Reserve Bank of India (“RBI”) through
Authorised Dealers to condone the delay and not to charge any fine or
penalty for delay in realization of outstanding export invoices as also

setting off trade payables against trade receivables and permit net
remittance due from EWW R 14,716 Lakhs.

Pending outcome of the above, impact, if any, on the Statement for the

year ended March 31, 2024 is currently not ascertainable.

Qualified Opinionb. Type of Audit
Qualification
Qualified Opinion /
Di§c19ime_rpf Opinion
'/fA~cfa&sW{Qion
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C. Frequency

qualification: I Repetitive
Whether appeared
first time / repetitive
/ since how long
continuIng
For

Qualification (s)

where the impact is
quantified by the
auditor,
Management's
Views:

For Audit Qualification(s) where the impact is not quantified by the auditor:
I

estimation on the
audit

of

d Audit Not Applicable

e

impact of
qualification:
(ii) if managemen=
unable to estimate
the impact, reasons
for the same:

The parent company of aforesaid entities i.e. Eros Media World PLC is

committed to continue to support these entities. Further, based on the
future business plan of EWW, management is confident of recovery of
above dues. During the year, considering the financial position and
performance of the aforesaid entities, the company has made overall
provisions of Rs. 25, 150 Lakhs for net debit balance for expected credit
loss on prudence basis.

Impact Not Determinable(iii) Auditors'
Comments on (i) or
(ii) above;

III. Signatories:

For Haribhakti & Co LLP

Chartered Accountants
CAI FRN:l03523W/WIOO048

For and on behalf of Eros International Media Limited

L-Nil

IF MZ

ldeep Dwivedi +
:ecutive Director &

lief Executive Officer)

+

# :umant Sakhard
rtner

CAI MN: 0

Vijay Thaker
(Executive Director &

Chief Finance Officer)

Sd/
+Manmohan Kumar Sardana
(Audit Committee Chairman)

Place : Mumbai

Date : December 13, 2024



+Kindly note that the Audit Committee Meeting & Board Meeting is held today i.e December 13,2024 through
Audio-Visual means. Mr. Manmohan Kumar Sardana, Independent director (Chairman of Audit Committee) had

attended Audit Committee Meeting and Board Meeting through Audio-Visual Means from Delhi so that in place

of his signature Sd is mentioned on Impact of Audit Qualification with Modified Opinion for Standalone Financial
Results
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EROS INTERNATIONAL MEDIA LIMITED

Annexure I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] (Standalone)

1. Audited Figures
(Rs.in Lakhs)

IAs reportel
(After adjusting

before adjusting
for qualifications)

19, 142

66,236

[47,094
'50.02

37,804

Particulars

Turnover / I
Total Expenditure

Net Profit/(Loss)

Earnings Per Share (Rs)

Total Assets

Total Liabilities

Net Worth

Any other financial item(s) (as felt
the management)appropriate

Not Determinable

None

II. Audit Qualification (each audit qualification separately):

a. Details of Audit
Qualification:

Note 8 to the Statement wherein as mentioned, the Securities and

Exchange Board of India (“SEBI") passed Interim Ex-Parte order dated
June 22, 2023 and thereafter Confirmatory Order dated October 13,

2023 against which an appeal filed by the Company with Securities
Appellate Tribunal ("SAT”), was disposed-off with a direction to SEBI to
issue Show Cause Notice (“SCN") and to complete investigation in a

stipulated period of time. The Company is in the process of responding
to the SCN after seeking information from SEBI. Content advances as on

March 31, 2024 includes those given to certain parties and aggregating
to X 1,07,201 Lakhs (R 5,253 Lakhs, net of impairment) which are subject
matter of scrutiny and investigation by SEBI alongwith other matters as

mentioned in the aforesaid Confirmatory Order. Pending completion of
proceedings and investigation, we are unable to comment on the
possible consequential effects thereof, if any, on the Statement.
Qualified Opinionb. Type of Audit

Qualification

Qualified Opinion /
Disclaimer of Opinion
/ Adverse Opinion
Frequency of
qualification:
Whether appeared
first_tilned.~repetitive

C.

Repetitive



/ since how long
continuing
For Audit
Qualification(s)
where the impact is
quantified by the
auditor,
Management's
Views:

For Audit Qualification(s) where the impact is not quantified by the auditor:
1

d. Not Applicable

e.

estimation on

impact of
qualification:
(ii) if management is
unable to estimate

the impact, reasons
for the same:

the
audit

As on date, the Company continues to comply with the directions passed

by SEBI in its Interim Ex-Parte Order and Confirmatory Order. Pending
filing of the reply to the SCNs and finalization of the proceedings, the
impact, if any, on the standalone financial results for the year ended
March 31, 2024, is presently not ascertainable. While uncertainty exists
regarding outcome of the proceedings, the Company after considering
all available information and facts as of date, has not identified the need

for any adjustments.
Impact Not Determinable(iii) Audito?

Comments on (i) or
(ii) above:

III. Signatories:

For Haribhakti & Co LLP

Chartered Accountants

iCAI FRN:l03523W/WIOO048

For and on behalf of Eros International Media Limited

li
1 hI B

ldeep Dwivedi
xecutive Director &

:hief Executive Officer)

UB'
+

Vijay Thaker
(Executive Director &

Chief Finance Officer)umant Sakhara
Partner

1 8
i

(’ Sd/
+Manmohan Kumar Sardana

(Audit Committee Chairman)

Place : Mumbai
Date : December 13, 2024

-KIndly note that the Audit Committee Meeting & Board Meeting is held today i.e December 13, 2024 through
Audio-Visual means. Mr. Manmohan Kumar Sardana, Independent director (Chairman of Audit Committee) had

attended Audit Committee Meeting and Board Meeting through Audio-Visual Means from Delhi so that in place
of his signature Sd is mentioned on Impact of Audit Qualification with Modified Opinion for Standalone Financial
Results


