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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Eros International Media Limited

Report on the Audit of the Consolidated Annual Financial Results

Qualified Opinion

We have audited the accompanying consolidated annual financial results of Eros International Media
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) for the year ended March 31, 2024 (“the
Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financIal statements of the
subsidiaries, except for the possible effects of the matter described in the Basis for QuaIIfIed Opinion
section of our report, the aforesaid Statement:

(i) includes the annual financial results of the following entities:
Name of the Entity

EROS International Media Limited
EROS International Films Private Limited

Eyeqube Studios Private Limited
EM Publishing Private Limited
EROS Animation Private Limited

Digicine PTE Limited
EROSNow Private Limited

Big Screen Entertainment PrIvate Limited
Copsale Limited
Colour Yellow Productions Private Limited

Relationship
Parent

Subsidiary
Subsidiary

Subsidiary

Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the ListIng Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognItion and measurement principles laid
down in the applicable accounting standards, and other accounting principles generally accepted in
India, of net loss and other comprehensive income and other financial informatjon of the Group for the
year ended March 31, 2024.

Basis for Qualified Opinion

a) Note 5 to the Statement wherein as mentioned, the Group has long overdue trade receivables
from the related parties, amounting to f 12,280 Lakhs (net of payable of t 31,897 Lakhs) from

No. AAC' 3768, a limited liability partnership registered in India (converted on 17th June, 2014
firm Haribhakti & Co. FRN: 103523W) ' ' ' - ' - - - -- - - - ' --- - ----'

- -'- le#stared office: 705, Leela Business Park, Andheri-Kurta Road, Andheri (E), Mumbai . 400 0591 India. Tel:,91 22 6672 9999 Fax:,91 22 6672 9777
Other offices: Ahmedabad, Bharuch, Chennai, New Delhi, HyderabadJ Jaipur) Kolkatal Mumbaij Panel Rajkot> Vadodara p Bengaluru

& Co. LLP, Chartered Accountants Regn.
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Eros Worldwide FZE (formerly known as Eros Worldwide FZ LLC) (“EWW”), { 7,267 Lakhs (net of
payable of f 322 Lakhs) from Eros International Limited UK and t 3,167 Lakhs from Eros

International USA Inc. As stated in the said note, considering the financial position and
performance of the aforesaid entities, the Group has made the overall provision of f 25,150
Lakhs for net trade receivables for expected credit loss. Further, the Holding Company has

filed applicatIon with Reserve Bank of India (“RBI”) through Authorised Dealers to condone the
delay and not to charge any fine or penalty for delay in realization of outstanding export
invoices as also setting off trade payables against trade receivables and permit net remittance
due from EWW t 14,716 Lakhs.

Pending outcome of the above, impact, if any, on the Statement for the year ended March 31,

2024 is currently not ascertainable.

b) Note 8 to the Statement wherein as mentioned, the Securities and Exchange Board of India

(“SEBl”) has passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory
Order dated October 13, 2023 against which an was appeal filed by the Holding Company with
Securities Appellate Tribunal (“SAT”), which was disposed-off with the direction for SEBI to
issue Show Cause Notice (“SCN”) and to complete investigation in stipulated period of time.
The Holding Company is in the process of responding to the SCN after seeking information from
SEBI. Content advances as on March 31, 2024 includes those given to certain parties and
aggregating to t 1,07,201 Lakhs (?5,253 Lakhs, net of impairment) which are subject matter of
scrutiny and investigation by SEBI alongwith other matters as mentioned in the aforesaid
Confirmatory Order.

Pending completion of proceedings and investigation, we are unable to comment on the
possible consequential effects thereof, if any, on the Statement.

The opinion expressed by us on the consolidated Statement of the Company for the year ended March
31, 2023 vide our report dated May 29, 2023 as well as the conclusion expressed by us on the
consolidated financial results of the Company for the quarter ended June 30, 2023, September 30,

2023 and December 31, 2023 vide our report dated August 11, 2023, November 10, 2023 and February
14, 2024 respectively was also qualified in respect of the matters referred in para (a) and (b) above.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAl”) together with the ethical requirements that are
relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a
basis for our qualified opinion .

Continuation Sheet
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Material Uncertainty Related to Going Concern

We draw attention to Note 6 in the Statement, which indicates that the Group has incurred a net loss

of t 41,603 Lakhs for the year ended March 31, 2024 and there is a substantial erosion in the net
worth. Further its current liabiIIties exceeds current assets as at the year end. These events or
conditions1 along with other matters as set forth in Note 6, indicate that a material uncertainty exists
that may cast significant doubt on the Group’s ability to continue as a going concern. The assumption
of going concern is dependent on the ability of the Group to raise funds through monetization of its
film/music library rights as well as its noncore assets and other strategic initiatives. However, for the
reasons stated in the Note 6, the Statement has been prepared on the basis of going concern.

Our opinion on the Statement is not modified in respect of this matter.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The

Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net loss and other comprehensive
income and other financial information of the Group in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and

the Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the respective financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid

In preparing the Statement, the respective Management and the Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the respective Management and the Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Management and the Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

;AI )}lk $
saI
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Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

M-isstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e

•

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made in the Statement by the Management and the Board of
Directors .

•

• Evaluate the overall presentation, structure and content of the StatementJ including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation .

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entIties included in the Statement of

HARIBHAKTI & CO. LLP
Chartered Accountants

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinIon. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under SectIon 143(3)(i) of the Actp we are
also responsible for expressing our opinion through a separate report on whether the Holding
Company has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

Conclude on the appropriateness of the Management and the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtajned, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the abiIIty of
the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained UP to the date of our auditor’s report. However? future events or conditIons may
cause the Group to cease to continue as a going concern.

Continuation Sheet
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which we are the independent auditors. For the other entities included in the Statement, which
have been audIted by other audItors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

a) The Statement includes the financial statements of two (2) subsidiaries, whose financial
statements reflects Group’s share of total assets of f 1 ,15,670 Lakhs as at March 31, 2024, Group’s
share of total revenues of t 3,218 Lakhs and Group’s share of total net loss (including other
comprehensive income) after tax of { 692 Lakhs and net cash outflow of { 820 Lakhs for the year
ended March 31, 2024, as considered in the Statement, which have been audited by their
respective independent auditors. The independent auditors’ reports on financial statements of
these entities have been furnished to us by the management and our opinion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these entities, is based
solely on the reports of the such auditors and the procedures performed by us are as stated in
section above.

One of these subsidiaries is located outside India whose financial statements have been prepared in
accordance with accounting principles generally accepted in that country and which have been audited
by its independent auditor under generally accepted auditing standards applicable in that country. The
Company’s management has converted the financial statements of said subsidiary located outside India

From accounting principles generally accepted in that country to accountIng principles generally
accepted in India. We have audited these conversion adjustments made by the HoldIng Company’s
management. Our opinion in so far as it relates to the balances and affairs of said subsidiary located
outside India is based on the report of its independent auditor and the conversion adjustments
prepared by the management of the Holding Company and audited by us

b) The Statement include the financial statement of one (1 ) subsidiary whose financial statement reflects
Group’s share of total assets of t 159 Lakhs as at March 31, 2024, Group’s share of total revenues of
t Nil and Group’s share of total net loss (including other comprehensive income) after tax of ? 1 Lakhs
for the year ended March 31, 2024, as considered in the Statement. The unaudited Financial Statements
have been furnished to us by the Board of Directors and our opinion on the Statement, in so far as it

Continuation Sheet
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relates to the amounts and dIsclosures included in respect of this subsidiary is based solely on such

unaudited FinancIal Statements. In our opinion and according to the information and explanations given
to us by the Board of Directors, the Financial Statements are not material to the Group.

Our opInion on the Statement is not modIfied in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors and the financial statement certified
by the Board of Directors.

c) The Statement includes the results for the quarter ended March 31, 2024, being the balancing

figure between audited figures in respect of full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For Haribhakti & Co. LLP
Chartered Accountants

ICAI Firm Registration No.103523W/W100048

A)
tMUMBAI

u mant Sakhardande
artner

034828

q 82 8 B 1< z=

Her Place: Mumbai

Date: December 13. 2024
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Consolidated Statenent of assets and IIabilities (Annunt in ! Lakhs)2

As at As at

31 March 2024 31 March 2023

(AudIted) (AudIted)
Partkular5

ABeB
Non.current a£get3

Property, plant and equipnent
Intangitie aaets

a) Content advances

b) FIlm rights
c) Other IntangIble asnts

d) Intangible asets unar cbntopnent
Financial assets

a) LI>ans

b) RestrIcted bank ckFnsitS

c) Other financial assets
Deferred tax assets (net)
Oder non.current auets

Total norbcur7ent assets

1 OZ,898
l

116
412

1.475
123,686

Current ants

Invent£xtes
FinancIal anets

a) Tae receF%bles
b) Cagl & can oquf%tents

c) Re£dcted bank cklx>sIts
d) Unris and acNances

e) Otter flnamiat ants
Otter current ants

Total current anets

Aunt heH for sale

TonI aNU 176.503

Equity and LWilltiu

UNIty
Equity dure capital

Other equitr
Equity aaHbutzNe to owners
Non.controtnng Interests

Total equttv

LhbTHtIH

Non<urrent IIabiIIties

Financial IIabIIIties

a) &>rrowinBS
b) Track payables

i) Total wtstandlng dns of mbe and gtntt entaTxl es
ii) Total outstandIng dIes of cedltws other Uno micro and matt enteod9es

c) L£an llabitltbs
dI Otter financial IIabiIItIes

Employee tnnent obligations
Otter avI.current IIabIlitIes

Total norKtrnnt Ihbllltin

Current llabilltbs

Financial liabIlities

a) &xTOwings
b) Trade payables

i) Total outstandIng dues of mIcro and maII enterprises
iI) Total outstanding dms of credItors otter than micro and null enterprises

c) Lean liabilities
d) Otter finamlal liabilities

Employee tnneflt obllgatbns
Otter current liabilitIes
Current tax liabilitks

Total current IIabilitIes
Total IIabilities
Total equIty and liabiIIties

EROS INTERNATIONAL MEDIA LIMITED
Regd Off: 201, Kailash Plaza, Plot No A-12, Dpp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai - 400053.

Tel.: +91-22-6602 1500 1 Fax: +91-22-6602 1540 1 E-mail: eros@erosintl.com I Website: www.erosmediaworld.com

2,589314

15.2&4

17,286

459
4.335

376

II.519
520

6,OSS

101 .522
1

147

400

1 .198
143.201

859

64.851

9.177
88

958

1 .BIO

5.Of Z
82.755

41 ,031
804

94

&42

5,577
2.272

50.620

2.197

225.956

9.591
53,216

62,807
767

63,574

9,591
93,190

I02.78t
887

103.668

3926

21 .097
204

25

324

7.331

29.020

al ,414
285

25

197

4,185
26.132

18,80318,883

142

48,723

62

45,938

6.&44
258

1 5,376

3.322
93.268

122.288
225,956

6.195
41 1

11 ,429

3,879
86,797

11 2.929
176,503

q:2
CIN No. L99999MH1994PLC08C>502
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3 ConsoIIdated Statement of Cull Flow
! in lakhs

year en&d
31 March 20Z4

(Audited)

P•rticular5

Cash flow from operating activities

Profit/Pan) tnfon tax
Min<aM adjustKents to reConcile Profit tnfore tax to ret caa flows

DeFxeciattm

Annrtization on film rIghts
Traa rece{%bles written off

Sundry batarnes written back
Content advances wrItten off

Advances and aposits written off

Prwtsior\ for doubtful trade ncefvabtes
Pmvfsbn for Content advances wrItten back

Provision for expected credIt kiss
Provision for tkwbtful advances

Finance costs

Finance town

Provision on Inventrxy
(Gain) / bs on Sale of PPE (Mt)

Impairment Loss on InvestrTent
Exlnnn wi empbwe stxk option xterre
Impafment of film rIghts and content advance
Gratutty

IMIB Front b•fore working capital changes

Ahvenunts in workIng apm:

Increa= / ([henan) in track payables

Increan / (Decreae) in otter fInancial liabilities
Increase/(Decrease) in arplaFC tnnefft obllgatbns

Increase / (thcreae) in DUn Current liabiIIties
(Increae) I [hcreae in Invenbdes (')
(Inceae)/ [kcrea= in track ncef%bles

(Incnae)/ Decrease in grort.term Runs
(Increae)/Chman in otter current aMts
{lrweae)/ Decrea= in long'term loans

(Increase) /thaease tn CRlw financial assets

CagTpneraked fruIt / Cased InI OBraeions

Nit nash 19rurated fiorRtused bl) eperadrU acBvIHeg [41

11310 tree)

Cash now from Innstin8 =Hades

Purchase of tangtble and otter intangible ants

Purchase of intangible film rIghts and related content (Net)
Proceeds from fIxed deposits with tnnks
Proceeds from sale of fIxed ants
Interest receIved

Ma 9+oerared from / (und frI) investing activities IB)

Cash flows from Hmncin8 ntM6n
Pruceds from fun of equity Mares
Repaytrent of long'term tDrrawinp

Ftepaytrent from dna'term tXXTDWInS
Finar£e aoa5

Net

Net ash flow used in fInancing utMtin (C)

Net (chcnue) I tncren in ash nd enh equIvalents (A + B + C)

Cash and cash equivalents at the beglnninB of the year

EfFect of +xhdnB rate on conntidatbo of foreign wb5idiades
Cash and ash equIvalents at the end at the year
' Amount less then one lakIIS

EROS INTERNATIONAL MEDIA LIMITED

Regd Off: 201, Kailash Plaza, Plot No A-12, C)pp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai - 400053.
Tel.: +91-22-6602 1500 1 Fax: +91-22-6602 1540 1 E-mail: eros@erosintl.com I Website: www.erosmediaworld'com

CIN No. L99999MH1994PLC080502

! in lakhs

Year en&d

31 March 2023
(Audited)

(1 1 .968)(40,525)

467
B,416

683

9.330
TI

(179)
2

(38)

636

26 , 516

(1,189)

1,418

(116)

8.861
6,899

(5,673)

13 , 138

2,892

(102)
859

6

3

I
575

61

9,980
ISo

11.226

(3,1 83)

(395)
(1 25)

(7lCB3)
a

(1 eS)K))

116
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ERNATION

The Group operates on a single reportable ngnnnt, which is co'production, acquisition and distribution of Indian language films in multiple formats, bing governed by similar risks and
returns, forming the primary business segment. Accordingly, no segment information has been submitted as a part of the yearly conntidated financial results.

The Group has trade recei%bles of f 44,177 lakhs frorn Eros Worldwide FZE (“EWW")(- Cornpany havIng significant influence-), which are long overdue. As against this, there is trade payables

of t 31,897 lakhs to EWW After considering the getoff of trade payabtes, On Group would have net track receivables of t 12,zeD takhs from EWW. Apart front EWW, the Group has trade
receivables of t 7,267 takhs (net of trade payabtes of t 322 lakhs) from Eros International Limited UK and t 3,167 lakhs from Eros International USA Inc. (tx>th fellow subsidiaries of EWW). The
Company has fIled application with Reewe Bank of India (-RBI") through AuthorIsed Dealers to condone the delay and not to charge any fine or penalty for delay in realization of outstanding

export invoices as aIn setting off trade payables against trade recei%bles and permit net remittance due front EWW t 14,716 L3khs and approval from RBI is awaited in this regard.

During the )e3r, considering the financial position and performance of the aforesaid entities, the Group has made overall provisions of Rs. 25,IX) Lakhs for net debit balance for expected
credit loss

The managenent is actively pursuing the necessary approvals and the impact, if any. is currently not a=erta{nable and will tn considered as and when the final outcone of the atx)ve is
known

The Group has incurred losses aaDunting t 41 ,603 lakns for year ended March 31, 2024 and there is substantial erosion in the net worth. Additionally the group has defaulted on payment of
statutory dues on certain occasions. Theses cIrcumstances give rise to rnaterial uncertainties that could significantly affect the group's ability to continue operation as going concern. To

address then challenges, the group has imptennnted various measures to enhance liquidity, such as restricting txxrowing facilities, conserving cash through cost irving initiatives, and
maximising revenue by entering into long term contracts to anneti2e the fIInt/music library.and recover overdue trade nceiv4bles. The Group ha'. taken then uncertainties and aeasures into
account when preparing its financial forecasts. Therefore, based on these considerations, management has decided to CDnUnu= preparing its c?null dated financial results on a going concern
basis

7 The Company would te seeking approval of shareholders, in ensuring annual general rreetinB to approve the excess remuneration of t 454 lakhs accrued/paid to Vice Chairman and Managing
Director for the year ended 31 March 2024, arising due to inadequate profits during the year.

The Company received an InterIm Ex.Parte Order dated 22 June 2023 from the Securities and Exchange &>ard of India (-SEBI") ("Interim Ex-Parte Order'') leveLling certain allegations and
impsinB certain restrictions on the company and some of its Directors. The company filed an appeal against the Interim Ex.Parte Order tnfore ttn Securities Appellate Tribunal (“Hon'ble
SAT”) and by an order dated 22 August 2023, the Hon'bte SAT without going toto the merits of the said appeal directed the company to file its reply along with an application for vacating the
Interim Ex'Parte Order before SEBt. Ttre company filed its reply as per the directions of the Ibn•ble SAT. On 130ctotnr 2023, SEBI pased an order confirming the Interim Ex.Parte Order
(-Confirmatory Order"). Tbe Confirmatory Order also stipulated that the investigation by SE81 shall in completed within a pericxJ or 6 rrDnths from the date of the Confirmatory Order,

On 27 Mwember 2023, the company fIled an appeal with the Hon'ble SAT against the Confirmatory Order and nught stay of the imptenentatfon and enforcement of the Confirmatory Order
pased by S€BI as well as eeklnB directions against SEBI from cakine any coercive steps against the company. On 28 June 2024, the tOn’ble SAT diqnsed of company’s appeal by directing SEBI

to issue a show cause noUce withIn an outer period of 3 weeks and also directed adjudIcation of the same within 5 nunths of the receipt of a reply from the company. A Show Cause bbtice
dated 16 July 2024 was received by the company on 18 July 2024 (-SCN"). TIe company is seekIng information, clarifIcations and dacunnnts in relatIon to the SCN from SEBI as well as
exploring legal recourws available with it against the SCN.

As on date, the Company continues to comply with the dinaions pasnd by SEBI in its Interim Ex-Parte Order and Confirmatory Order. Pending filing of the reply to the SCN5 and finatization
of tIn proceedings, the impact, if any, on the fInancial results for the year ended March 31,Z024, is presently not a=ertainabte. While uncertainty exists regarding outcorre of the

proceedings, tIn Company after considering all available information and facts as of date. has not identified the need for any adjustments.

In the first week of May 2024, certain Companies in the Group Faced nm unprecedented technical difficulties with financial accounting system (SAP). Despite the tnst efforts to have the
issues renlved, it could not do n and had to seek extension of time for filing the consolidated financial results with stock exchange as also sought and was permitted by the Registrar of
Companies extension of One for holding it's Annual General Aeeting by three annths. The Company finally has nrted out all the technical glitches it faced and is fairly satisfIed that all the
necessary data is weLI protected and the gap in filIIng up of On data in the system is now fully complied with

IO The figures for the last quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between audIted figures for the full financial year ended 31 March 2024 and 31 March 2023
and the unaudited published year'to'date figures up to 31 December 2023 and 31 Decemtzr 2022 respectiveLy, Bing the date of the end of the third quarter of Un respective Financial year,

Previous quarter/ year iterns are regrouped or reclassified in line with the current quarter/ year presentation, if any

la
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For and on tnhalf af Bard oF Directors

Pradeep Dwivedi
DIN 07780146

Executive Director & Chief Executive Officer
Place: Ahrmbai

Date : 13 Decemtnr 2024
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EROS INTERNATIONAL MEDIA LIMITED

Annexure I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] (Consolidated)

1. Audi Figures
(Rs.in Lakhs

IAs repo (After adjusting
before adjusting

for qualifications)for qualifications)

18,941

59,466

(40,525

:43.37

1,76,503

1, 12,929

Particulars

Turnover / Total income

Total Expenditure

Net Profit/(Loss)

Earnings Per Share (Rs)

Total Assets

Total Liabilities

Net Worth

Any other financial item(s) (as felt
appropriate by the management)

Not Determinable

None

II. Audit Qualification (each audit qualification separately):

a. Details of
Qualification:

Audit Note 5 to the Statement wherein as mentioned, the Group has long
overdue trade receivables from the related parties, amounting to R

12,280 Lakhs (net of payable of R 31,897 Lakhs) from Eros Worldwide FZE

(formerly known as Eros Worldwide FZ LLC) (“EWW”), R 7,267 Lakhs (net

of payable of X 322 Lakhs) from Eros International Limited UK and R 3,167

Lakhs from Eros International USA Inc. As stated in the said note,

considering the financial position and performance of the aforesaid

entities, the Group has made the overall provision of R 25,150 Lakhs for

net trade receivables for expected credit loss. Further, the Holding

Company has filed application with Reserve Bank of India (“RBI") through
Authorised Dealers to condone the delay and not to charge any fine or
penalty for delay in realization of outstanding export invoices as also

setting off trade payables against trade receivables and permit net
remittance due from EWW X 14,716 Lakhs.

Pending outcome of the above, impact, if any, on the Statement for the
year ended March 31, 2024 is currently not ascertainable.

Qualified Opinion
J

/

rTiyX of Audit
Clual

F4BAI



Disclaimer of Opinion
/ Adverse Opinion

C. Frequency
qualification:
Whether appeared
first time / repetitive
/ since how long
continuing
For

Qualification(s)
where the impact is
quantified by the
auditor,
Management's
Views:

For Audit Qualification(s) where tmJ MtL iI

I

of
Repetitive

d Audit Not Applicable

e.

estimation on

impact of
qualification:
(ii) if management is
unable to estimate
the impact, reasons
for the same:

the
audit

The parent company of aforesaid entities i.e. Eros Media
committed to continue to support these entities. Further, based on the
future plans of EWW, management is confident of recovery of above
dues. During the year, considering the financial position and
performance of the aforesaid entities, the Group has made overall
provisions of Rs. 25,150 Lakhs for net debit balance for expected credit
loss on a prudence basis_

Impact Not Determinable(iii) Auditors'
Comments on (i) or
(ii) above:

III. Signatories:

For Haribhakti & Co LLP

Chartered Accountants

ICAI FRN:l03523W/WIOO048

For and on behalf of Eros International Media Limited

It Sakhardal

fF;i)
II +rleep Dwivedi

ep8dcutive Director & \
Mf Executive Officer)

Vijay Thaker
(Executive Director &

Chief Finance Officer

Sd/-
+Manmohan Kumar Sardana

(Audit Committee Chairman)



Place : Mumbai
Date : December 13, 2024

+Kindly note that the Audit Committee Meeting & Board Meeting is held today i.e., December 13, 2024 through
Audio-Visual means. Mr. Manmohan Kumar Sardana, Independent director (Chairman of Audit Committee) had

attended Audit Committee Meeting and Board Meeting through Audio-Visual Means from Delhi so that in place

of his signature Sd is mentioned on Impact of Audit Qualification with Modified Opinion for Consolidated
Financial Results.

RAZ

-P1 .:
MUM8A! rZ

Ka-&BAI ))



EROS INTERNATIONAL MEDIA LIMITED

Annexure I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] (Consolidated)

1. Audited Figures
(Rs.in Lakhs)

( As reportl
(After adjusting

before adjusting
for qualifications)for qualifications)

18,941

59,466

[43.37

1,76,503

1,12,929

63,574

Particulars

Turnover / Total income

Total Expenditure

Net Profit/(Loss)

Earnings Per Share (Rs)

Total Assets

Total Liabilities

Net Worth

Any other financial item(s) (as felt
appropriate by the management)

Not Determinable

None

II. Audit Qualification (each audit qualification separately):

a. Details of
Qualification :

Audit Note 8 to the Statement wherein as mentioned, the Securities and

Exchange Board of India (“SEBI") has passed Interim Ex-Parte order dated
June 22, 2023 and thereafter Confirmatory Order dated October 13,
2023 against which an was appeal filed by the Holding Company with
Securities Appellate Tribunal ("SAT”), which was disposed-off with the
direction for SEBI to issue Show Cause Notice (“SCN") and to complete
investigation in stipulated period of time. The Holding Company is in the
process of responding to the SCN after seeking information from SEBI.

Content advances as on March 31, 2024 includes those given to certain
parties and aggregating to R 1,07,201 Lakhs (RS,253 Lakhs, net of
impairment) which are subject matter of scrutiny and investigation by
SEBI alongwith other matters as mentioned in the aforesaid
Confirmatory Order.

Pending completion of proceedings and investigation, we are unable to
comment on the possible consequential effects thereof, if any, on the
Statement.

Qualified Opinionb. Type of Audit
Qualification
Qualified Opinion /
Disclaimer of Opinion
/ Adverse Opinion

FreqyeIcy _ of
RfibM6&\

C.

Repetitive



Whether appeared
first time / repetitive
/ since how long
continuing
For Audit
Qualification(s)
where the impact is

quantified by the
auditor,
Management’s
Views:
For Audit Qualification(s) where the impact is not quantified by the auditor:

I

estimation on the
audit

d. Not Applicable

e.

impact of
qualification:
(ii) if management is
unable to estimate

the impact, reasons
for the same:

As on date, the Company continues to comply with the directions passed
by SEBI in its Interim Ex-Parte Order and Confirmatory Order. Pending
filing of the reply to the SCNs and finalization of the proceedings, the
impact, if any, on the financial results for the year ended March 31, 2024,
is presently not ascertainable. While uncertainty exists regarding
outcome of the proceedings, the Company after considering all available
information and facts as of date, has not identified the need for any

adjustments.
Impact Not Determinable(iii) Auditors'

Comments on (i) or
(ii) above:

III. Signatories:

For Haribhakti & Co LLP

Chartered Accountants
ICAI FRN:l03523W/WIOO048

For and on behalf of Eros International Media Limited

Hi
b

MUMBAI}-- r- \iIi gbP')r:
raf

hard
C:

hPradeep Dwhedi
'(Executive Director &
Chief Executive Officer)UP

lk Vijay Thaker
(Executive Director &

Chief Finance Officer)Lmant Sal

ICAI MN: OJ3

HaHn

Sd/-
+Manmohan Kumar Sardana

(Audit Committee Chairman)

Place : Mumbai
Date : December 13, 2024



+Kindly note that the Audit Committee Meeting & Board Meeting is held today i.e., December 13, 2024 through
Audio-Visual means. Mr. Manmohan Kumar Sardana, Independent director (Chairman of Audit Committee) had

attended Audit Committee Meeting and Board Meeting through Audio-Visual Means from Delhi so that in place
of his signature Sd is mentioned on Impact of Audit Qualification with Modified Opinion for Consolidated
Financial Results.


