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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED AS AT 31 DECEMBER 2020

(in lakhs, except per share data)

Quarter ended Quarter ended Quarter ended Ninc months ended Nine months ended Yearended
Particulars 31 December 2020 31 December 2019 30 September 2020 31 December 2020 31 December 2019 31 March 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Urnaudited) (Audited)
Income
1 Net salcs/income from operations 5.922 23,271 5,145 14,306 37,968 66,900
1 Other income 679 165 3.969 4.867 1.208 5.547
1l | Total income (1+11) 6,601 23,436 9,114 19,173 59,176 72,447
IV |Expenses
a) Film right costs including amortization costs 44355 8.926 4,485 11,306 19.677 23,556
b) Changges in inventorics of film rights 1 - - 4 300 297
c) Employce benefits expense 826 742 K00 2,373 2,353 2,974
d} Finance costs (nct) 2910 1,792 3.167 8,462 5,382 7,075
¢) Depreciation and amortization expense 1ol 211 148 463 633 R18
n Other exy; 725 9.823 1.051 2,960 23,639 47.661
Total expenses (1V) 9,078 21,494 9,651 25,568 53,984 82,381
V | Profit/(loss) before exceptional item and tax (111-1V) (2,477) 1,942 (537) (6,395) 5,192 (9,934)
VI [Exccptional (loss)/ gain (Refer note 4) - - = = - (1,27.850)
VII | Profit/(loss) before tax (V-VI) (2,477) 1,942 (537) (6,395) 5,192 (1,37,784)
VIII| Tax expense
a)| Current tax including short/ (excess) provision of carlicr periods s (5,247) - - 4,093 (2,921)
L)| Deferred Tax - 6,039 = - (1,764) (18,790)
Total tax expenses/(credit) net - 792 = - 2,329 (21,711)
IX | Profit/(loss) for the period (VII-VIII) (2,477), 1,150 (837) (6,395) 2,863 (1,16,073)
X | Other comprehensive income/(loss): not to be reclassificd- net of taxes 7 11 {13) (12) 29 935
X1 | Total comgprehensive income/(loss) for the period (2,484) 1,161 (550) (6,407) 2,892 (1,15,978)
X11| Paid-up cquity share capital (face value of T 10 cach) 9.581 9,562 9,573 9.581 9.562 9,563
X111 Other cquity excludi | reserve - - - & - 28417
XIV| Earnings per share (EPS)
(of T 10 cach) (not annualised)
Basic (2.59) 1.20 (0.56) (6.68) 3.00 (121.48)
Diluted (2.59) 1.20 (0.56) (6.68) 2.99 (121.48)
Notes ¢
I The above results have been 1 by the Audit Ce ittee and apy 1 by the Board of Dircctors at its mecting held on 11 February 2021,

2 The Company operates on a single reportable segment, which is co-production, acquisition and distribution of Indian language films in multiple formats

3

4

5

6

Place:
Date :

segment. Accordingly, no segment information has been submitted as a part of the quarterly financial results presented.

. being governed by similar risks and returns, forming the primary business

COVID-19 and the resultant lockdowns since March 2020 has resulted in the closure of all the theatres across Indin and caused disruptions in the production and availability of content, including delayed. or in some cases, shortened

or cancelled theatrical releases. The lockdown has affected the Compa

ability to generate revenues from the monctization of Indian film content in various distribution cl

with ial theatre

through ag

operators. The Central and State Governments have initiated the steps to lift the lockdown, however, theatres are still not allowed to operate at full capacity in some States till the further directives issued by e governments. The
Company have considered the possible cffects that may results from the pandemic on the carrying amount of the assct as at March 31, 2020 and have made appropriate adjustments, wherever required. The position has been further
ain and may difTer from that estimated as at the date of approval of thesc financial results. The Company is monitoring the

reviewed as on December 31, 2020.The

Exceptional Items in the previous year comprises of impairment charge of 3 127,850 lacs on content advance, film rights and related advances arising on the annual impairment

“lmpairment of Assets™.

xtent of the impact on Company's operations remains unce;
rapidly cvolving situation and its potentialimpacts on the group’s financial position, results of operations, liquidity, and cash flows.

following the

of Ind AS 36

q

The Company has incurred loss for the year amounting % 116,073 lakhs [after considering the impact of an impairment loss amounting 127,850 lakhs| in previous financial year and loss of % 2,477 lakhs for the quarter ended
December 31, 2020. The Company is dependent upon external borrowings for its working capital needs and investment in content and film rights. Given the cconomic uncertainty created by the novel coronavirus coupled with
significant business disruptions for film distributer and broadcasting companics, there is likely be an increase in cvents and circumstances which may cast doubt on a Company’s ability to continues as a going concern. The
Company has considered the impact of these uncertaintits and factored them into their financial forecasts, including renewal of short-terin borrowings. For this reason, Managementcontinucs to adopt the going concern basis in

preparing the financial results.

The Company’s financial results for any period fluctuate due to film release schedules which take into account holidays and festivals in India and clsewhere, competitor film releases and sporting cvents.

Mumbai
11 February 2021
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Independent Auditors Review Report

To,
The Board of Directors of
EROS INTERNATIONAL MEDIA LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of EROS
INTERNATIONAL MEDIA LIMITED (“the Company”) for the quarter ended December 31, 2020 and
year to date from April 01, 2020 to December 31, 2020 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulations”).

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules thereafter and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statements is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We draw attention to Note 3 of the standalone financial statements, which describes the Company’s
management evaluation of Covid 19 impact on the future business operations and future cash flows
of the Company and its consequential effects on the carrying value of assets as on December 31,
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2020. In view of uncertain economic conditions, the Company’s management’s evaluation of impact
on subsequent periods is highly dependent upon conditions as they evolve. Our conclusion on the
Statement is not modified in respect of these matters.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with the recognition and
measurement principles laid down in applicable Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. Material Uncertainty Related to Going Concern.

With reference to Note 5 of the standalone financial statements, the economic uncertainty created
by the novel coronavirus has resulted in significant business disruptions for film distributer and
broadcasting companies. These conditions, along with other matter as set forth in the aforesaid
note, indicate the existence of a material uncertainty with respect to the Company’s assessment to
continue as a going concern.

Our conclusion is not modified in respect of the above matter.

For Chaturvedi & Shah LLP
Chartered Accountants
(Firm Registration no. 101720W/W100355)

Amit Chaturvedi

Partner

Membership No.:103141
UDIN: 21103141AAAAFA2241
Place: Mumbai

Date: February 11, 2021
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