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llNAl/DITED Sl ANDA LONE FINANCIAL RESIILTS FOR 'r llE QIIARl ER AND NINE MONTIIS ENDED 31 DF.CEMOER Z019 

Quarter ended Quiu tc1 ended Qu:u'lcl ended Nine Months ended Nine Mouths ended 

1•:1 r lir 11l11r• 31 Dccrmbcr 2019 JO September 2019 31 Dcccmlic1 2018 JI December 2019 31 December 2018 
(Unaudited) (Unaudited) (Un:i.uditcd) (Un:iuditcd) (Uuaudittd) 

Income 
I Nd SJ.ks/income from OJJCrnlions 2J.l71 19771 23.9JK 57.96K 65. 143 

II Olhcr income 165 114 2,192 L7.IJ~ 27;4 

I ll Toi al income {1+11) 23,436 191RRS Z6,1JO 59,176 67.897 

IV Expenses 
a) Film rig.ht cosls including amortiz..1tion costs K,926 5,633 11 ,695 19,677 J2.X4K 

bl Ch::mgcs i11 inventories of film rights IIK lUU 97 
c) Emplo) cc beudits expense 742 7JZ 1.014 2 35) J.219 

d) Fin;mcc costs (net) 1.792 I 805 I 650 5.3K2 5,411 

e) Dcpn:ciation and amortization cxpcnsc 211 231 157 633 425 

f) Othi.:r1.::-.11cnscs 9.KD 10 46K 7 796 25.6)9 14,559 

Total el'.acnscs (IV) 21.494 18.869 ZZ.430 SJ.984 56 559 

V Prolit bdorc ttix (Ill-IV) 1,942 1,016 3,800 5,19Z 11,338 

VI Tu expense 
•I Current Tax (5,247) 5 349 J ,874 4,093 K.6KI 
I,) DdcrrcdTax 6 039 (4 944) (2 ,325) (! .164) 14 2671 

Tu11I t in ~ ~ ,utiJCcrtdh ~ nt.l 792_ (05 1,54• 2.JZ9 4414 

VII Profit for the period (V-VI) 1.150 61 1 2,251 2,863 G,924 

VIII 01hcf conmrchcnsivc incomd(loss) : not to he rccb s!tificd- nel or l:'11t;1,.-S II I JIK) 29 K 
1X Total conrnrchem,ive inc.omclflo.si) fo1· the ncriod 1.lfi l 61Z Z.233 2.89Z 6,93Z 

X P:1id-u1> ci:iuil\ sh.:irc c.:ipital (foix ,,aluc or ( JO each) IJ .562 9 551 9,5)) 9 562 9-5)] 

XI Other c0uit, cxcludmg revaluation reserve - . 
XII E:1mrngs per share (EPS) 

con: 10 t!.'.1.Ch) (1101 annualised) 
B:isic I 211 U 64 2 36 JOU 7 28 

Dilu.t.:d 1211 0 64 2 )4 B9 7 20 

Notes: 

The abovi..: r.:sults haw been reviewed b) the Audil Co111miUee .111d approved b) the Bo.:i.rd of Directors al its mi..:..:ting held on 10 Fcbruar:. 2020, 
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Tlk; Compan) operates 011 a singk reportable segment \\hich is co•produc1io11, acquisition and dislribution of l11dia11 language films in multiple fom1ats. being govcrn(.!(f b) similar risks ,rnd returns fanning the prima0 business 
si.:gmcnt According!) no segment infonnation has bei.:n submiucd as a part of the quartcrl) fin;mcial results pn.:scntOO 

The Com pan) ·s lina11cial results for an) period nuctuatc due to film release sclu:dulcs "hich lake into account holid:1~ s ,md fosrivals in India and cls1."1,hcrc, competitor film releases a.ud S()Orting evi..:nts 

4 TI1c Comp.:i.n) mccls ils d.:i.) to da) \\Orking capil.il rcquircm1.-i1ts .and funds ils imcslnll.:nt in content and film rights through cash generated from operalioos ;ind b) \\::&) of borro\\ iugs from banks and others As on 31 Dcet:mbcr, 2019, 
Compan) ·s borro\\ings falling due \\ithin next 12 mon1hs :1ggr1.-ga.tes to~ 4Jll5 l:1khs :1nd capital commilmcnt pa~ablc over a period of five yc:us for upcoming and ongoing projects aggregates 10 t IKJ,405 lakhs TilC Company"s 
for1.-c.asts and projections, laking a.ccounl of rc...1sooabl~ possible chang-.-s in trading pcrformano: (and :1vail:\ble mitig:ttiug actions), sho\,s that !he Compan~ \\ill be able to operate within the expected limits of 1hc facililiC$ available as of 
31 D1.-ccmbcr, 2019 for the near future rurther. lhe Comi,an) ·s nel \rnrth is positi\C and h:l\'e ge11cratOO positi,c opera.ling cash flow for the uinc months ended 3 I Occcmbcr, 2019 TI1c Compan~ has content advance bal:\ncc oft 
1<16 K29 lakhs and is expecting ii to be mati.;ri:1liscd gradual!~ into film rights in near foture, \\hich along with improved collections from customers \\ill generate intemal accruals and liquidit~ For this reason Ma11:1gemcnt continues to 
adopt tl,c going concern basis in preparing these financial statements, "hich contemplates rc.,lisalion of assets and scttli.:mcnl of liabilities in the nonnal course of busim:::ss 

5 The Com1,.an) has accounts rca.:ivablcs balano: of ( 673,KO lakhs as :11 31 December. 20 l lJ of \\hich ~ 31.368 l.:ikhs arc owrduc (11L't of e.-.;pcctcd credit loss provision oft 2H,365 l:lkhs) TI1c Compan~ crc..:i.tcs expcclOO crOOil loss 
provision on trade receivable b.ascd on the guid.:i.ncc providc.:d under Ind AS I09 Manag1.-i11cnl believes provisiou crca.tLXl in books arc appropriate and docs not n:quire an) addi1io11al provision Further it bclicvc..-s receivable outst.::mding 
as at 31 Oi.:ccmbcr, 2019 .arc full) recoverable , 

As al 3 l December, 2019, the Company has content advance balance oft 146,829 lakhs (net of provision of~ 5 299 lakhs) given 10 various producers/film houses, Thi.;rc is substantial delay in completion of the projects Contractually, 
the Co111pan) is expecling a ca pit.al commitment of, l 1'13 ,405 1.akhs pa) able O\'er a period of five )cars for the upcoming and ongoing projects to materialise such content advance into film rights that "ill be available for cxploil.ition 
Management believes that it "ill be complete tl1c projects with lhc exiling borro\\ ing facilities .and internal accnials and hence d().."S not require an) additional provision 

7 B.:iscd on the advice r1.-ccivOO by the Compauy, the provision for expected credit loss is considered as an nllo,\ablc expenditure for tax purpose from current quarter 

fl The Compan, has adopted Ind As · 116 "Lease" cffoctiw reporting period b1.-ginning from I April, 2019, using the modified prospcctil'c appro.ich The adoption of this standard docs not have any mah:rial impacl on the fm.:i.nci:11 rcsuh 
of the Compan) 

9 Figures for the pr-.·vious periods l\J,e bi..-cn re•group~d/ re-classified to confinn lo the figuri..-s of the cum:nl periods 

Place: Mumbai 
D.:i.te : 10 Februar. . 2020 

EROS INTERNATIONAL MEDIA LIMITED 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors of 

Eros International Media Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Eros 

International Media Limited ("the Company") for the quarter ended December 31, 2019 and year 

to date from April 01, 2019 to December 31, 2019 ("the Statement") attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'). 

2. This Statement, which is the responsibility of Company's Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting", prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

the persons responsible of financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

4. We draw attention to Note 5 of the financial results regarding the overdue trade receivables. In 

view of significant delays in collections, we are unable to comment on the recoverability of the 

· • MUMBAI~ I . t~ ~ I 

~t~ 
Head Office: 714-715, Tulsiani Chambers, 212, Nari man Point, Mumbai - 400 021, India. Tel.: +91 22 3021 8500 • Fax : +91 22 3021 8595 
Other Offices: 44 - 46, "C" Wing, Mittal Court, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4510 9700 • Fax: +91 22 45109722 
URL : www.cas.ind.in 

Branch : Bengaluru 



■ 

CHATURVEDI !ISHAHLLP 
Chartered Accountants 

■ 
■ 

overdue trade receivable of ~ 31,368 Lakhs and it's consequential impact on the profit for the 

period. 

5. We draw attention to Note 6 of the financial results relating to the content advances given to 

producers/film houses for acquisition/development of film content. There is substantial delay in 

completion of the film projects. Company's ability to materialise content advances into the film 

rights for exploitation is dependent it's funding the balance commitment agreed under the 

contracts. In view of the above and considering the matters described in Note 5 of the Statement, 

we are unable to comment on the recoverability of content advance or its materialization into film 

rights and it's consequential impact on the profit for the period. 

6. Based on our review conducted as stated above, except for the possible effects of the matters 

stated in paragraph 4 and 5 above which are not determinable, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in applicable Indian Accounting Standards('lnd 

AS') specifies under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

7. Material Uncertainty Related to Going Concern: 

We draw attention to Note 4 of the financial results regarding preparation of the results on going 

concern basis for the reasons stated therein . The appropriateness of assumption of going concern 

is dependent upon content advance being materialized into film right for exploitation and 

collections of dues from customers. 

Place: Mumbai 

Date: February 10, 2020 

For Chaturvedi & Shah LLP 

Chartered Accountants 

FRN: 101720W/ W100355 

-Ar-~~ 
Amit Chaturvedi 
Partner 

Membership No.: 103141 

UDIN: 20103141AAAAAK5421 
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