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INTERNATIONAL

(% am lakdiz, cxeept per share data)

Quarter ended Quarter ended Quaiter ended Nine Months ended | Nine Moaths ended Yenr ended
Particulars 31 Decerber 2019 30 September 2019 31 December 2018 31 December 2019 31 December 2018 31 March 2019
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
[ncome
| |Net sales/income [rom operations 27461 20042 29393 65 855 80674 L0313
1l |Other income | 463 1.974 3.643 GII6 | 6977 10,839
111 |Total income (1+11) 28.926 22.016 33,238 71,971 87.651 1.13.969
1V |Expenses
a) |Film right costs including amortizalion costs 13,519 6.978 14,551 27,190 38453 47319
b) |Changes in inventories of film rights - - 18 301 97 (114)
¢) |Employce benefits expense 950 906 1.256 2942 3.928 5.079
d) |Finance costs (net) 1.831 1,847 1,595 5446 5300 7.74%
¢) |Depreciation and amortization expense 29% 305 268 873 754 909
N |Other exp N 1002y 10,504 7.754 27,514 14,791 21.265
Total expenses (1Y) 26,627 20,540 25,542 64,266 63.323 82,206
V |Profit before tax (I[-1V) 2,299 1,476 7,696 7,708 24,328 31,763
VI |Tax expense
a) | Current tax (5,204) 5369 3344 4.031 8501 11,905
h) | Deferred tax expenses/(income) 6.020 (4.962) (1 867) (1,583) (411K (6.790)
Total tax exp /(credit) net 816 407 1477 2448 4383 5015 |
VII |Profit/(loss) for the period (V-V]) 1 483 1.069 6.219 5257 19.945 26.64%
Attributable to:
Equity holders of Eros Intcrmational Media Limited 1614 1.198 6.301 5579 19,934 26,908
Non-Controlling Intcrests (135) 129 (&Y (322) 1 {260)
VI |Other Comprehensive Income/(loss) N . B =)
a) | ltems that will not be reclassificd Lo profit or loss- net of Laxcs 14 5 (17) 36 12 40
b) | liems that will be reclassified sul I\ Lo profit or loss 1,157 2158 (3.896) 2.823 3373 5.094
Tolal other camprehensive Income/(loss) for the period 1,171 2,163 (3.913) 2.859 5585 5,134
1X | Total comprehensive Income for the period (VII+VIII) 2,654 3.232 23006 8116 25520 31,782
Adttributable to:
Equily holders of Eros Intcrnational Media Limited 2,789 3361 2375 $438 25,506 32,042
The aceampany ing consolidated financial results have been reviewed by the Andit {135) (129) (6Y) (322) 24 {260)
X [Paid up cquity share capilal (Face value o % |0 cach) Y 362 9,351 9,533 9.562 93533 93551
X1 |Resene revaluation resenc —— - > - 2.47.660)
XII |Earnings per share (EPS)
(ol 2 10 cach) (not annualiscd)
Basic 169 125 662 584 2093 2826
Diluted 169 1.25 656 583 2074 inz_
Noles :
| Theaboye results have been reviewed by the Audit Committee and approved by the Board of Dircctors al its meeting held on 10 Februan, 2020
2 The Group operates on a singlc reportable scgment. which is d qui and distrit of Indian | films in multiplc formats. being govemed by similar risks and retums. forming the primany business scgment
Accordingly, no scgment information has been submitled as a part of the quarterly financial results presented
3 The Group's financial results for any ycar fluctuale duc to film release schedules which take into account holidays and festivals in India and clsewhere. competitor film releascs and sporting exents
4 The Parcnt Company meets ils day to day working capital requirements and funds its investment in content and film rights through cash generated from operations and by way of borrowings from banks and otlcrs. As on 31 December.

-

Place:
Datc :

2019, Parcnt Company s borrowings falling duc within next 12 months aggregates to T 4,815 lakhs and capital commitment payable over a period of five ycars for upcoming and ongoing projects agercgates lo 3 183,405 lakhs, The
Parent Company s forceasts and projections, taking account of reasonably possible changes in trading perfc itigati
the facililies available as of 31 December, 2019 for the near future Further_ the Parent Company s net worth is positive and have generated positive operating cash flow for the nine months ended 31 December, 2019 The Parcnt
Company has content advance balance of 2 146,829 lakhs and is expecting it (o be materialised gradually into film rights in near future, which along with improved collections from customers will gencrate interal accruals and liquidily

For this rcason. Management continucs to adopt the going concern basis in preparing these financial

(and available

which

ol assets and scttlement of liabilities in the normal course of business

actions), shows that the Parent Company will be able to operate within tie expected limits of

The Parcnt Company has accounts receivables batance of T 673 80 lakhs as at 31 December, 2019 of which Z 31,368 lakhs arc overduc (net of expected credit loss provision of % 28,365 lakhs) The Parent Company creales expected
credit loss provision on trad receivable based on the guidance provided under lud AS 109. Management belicves provision created in books are appropriate and does not require any additional provision Further, it belicves reccivable

outstanding as al 31 December, 2019 are fully recoverable.

As at 31 December. 2019, the Pacent Company has content advance balance of ¥ 146,829 lakhs (net of provision of X 5,299 lakhs) given to various producers/film houses There is substantial delay in completion of the projects
Contractually, the Parent Company is cxpecling a capital commitment of 183,405 lakhs payable over a period of five yvears for the upcoming and ongoing projecls to malerialisc such content advance into film rights that will be
available for exploitation. Management belicves that it will be complete the projects with the exiting borrowing facilitics and intemal aceruals and hence does not require any additional provision

Bascd on the adyice received by the Parent Company, (he provision for expected eredit loss is considered as an allowable expenditure for tax purpose from current quarier

The Company has adopted Ind As -116 "Lease" effective reporting period beginning from | April. 2019, using the modified prospective approach. The adoption of this standard docs not have any material impact on the financial result
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of the Company

Mumbai
10 Februany, 2020
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company pursuant to:Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Eros International Media Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Eros International Media Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), its joint venture for the quarter
ended December 31, 2019 and year to date from April 01, 2019 to December 31, 2019 (“the
Statement”) attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Regulation').

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3,  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 3021 8500 » Fax :+91 22 3021 8595
Other Offices: 44 - 46, “C” Wing, Mittal Court, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4510 9700 « Fax: +91 22 45109722
URL : www.cas.ind.in
Branch : Bengaluru
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4. The Statement includes the results of the following entities:-

Name of the Entity o 'Relationship
Eros International Films Private Limited Subsidiary
Eyeqube Studios Private Limited Subsidiary
EM PJinshing Private Limited - Subsidiary i
Eros Animation Private Limited Subsidiary =

Eros Now Private Limited (Formerly known as Universal Subsidiary
Power Systems Private Limited)

Big Screen Entertainment Private Limited | Subsidiary

Copsale Limited B Subsidiary B

Digicine PTE Limited Subsid?ary

Colour Yellow Productions Private Limited Subsidiary B a
Eros International Distribution LLP Subsidiaryi ]

Reliance Eros Productions LLP Joint Venture

5. We draw attention to Note 5 of the Statement regarding the overdue trade receivables of the
Parent company. In view of significant delays in collections, we are unable to comment on the
recoverability of the overdue trade receivable of X 31,368 Lakhs and it's consequential impact on
the profit for the period.

6. We draw attention to Note 6 of the Statement relating to the content advances given to
producers/film houses for acquisition /development film of content by Parent Company. There is
substantial delay in completion of the projects. Company’s ability to materialise content advances
into the film rights for exploitation is dependent it’s funding the balance commitment agreed under
the contracts. In view of the above and considering the matters described in Note 5 of the
Statement, we are unable to comment on the recoverability of content advance or its
materialisation into film rights and it’s consequential impact on the profit for the period.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 9
(a) below, except for the possible effects of the matters stated in paragraph 5 and 6 above which
are not determinable, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in applicable Indian Accounting Standards('Ind AS’) specifies under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Continuation sheet...
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Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement:

8. Material Uncertainty Related to Going Concern:
We draw attention to Note 4 of the Statement regarding preparation of the results on going
concern basis for the reasons stated therein. The appropriateness of assumption of going concern is
dependent upon content advance being materialized into film right for exploitation and collections
of dues from customers.

9. We did not review the interim financial results and other financial information in respect of two
subsidiaries included in the Statement, whose interim financial results reflect total revenue of X
5,243 Lakhs and X 5,256 Lakhs, total net loss after tax of X 269.58 Lakhs and X 646.99 Lakhs, total
comprehensive income of X 269.58 Lakhs and X 646.99 Lakhs, for the quarter ended December 31,
2019 and for the period from April 1, 2019 to December 31, 2019 respectively. These interim
financial results and other information have been reviewed by other auditors whose reports have
been furnished to us by the Management of the Company and our conclusion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors.

Our conclusion is not modified in respect of these matters.
For Chaturvedi & Shah LLP

Chartered Accountants
FRN: 101720W/ W100355

Amit Chaturvedi

Partner
Place: Mumbai Membership No.: 103141
Date: February 10, 2020 UDIN: 20103141AAAAAL8195
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