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Consollcf1ted unaudited ftnantlal results for the quarter Jnd ,lne months ended J1 O�ember ?OlZ 

Qu�rter ended on Nine months ended on 
1, "«·l2 30-Sep-221 ll•Oec-U n-o«-221 31-0«·21 

• I 1l'\ I 

Yur ended onl 
ll•M>r-22 

Partlculars 
(Un>udlttdl (Un>udlttd) (Un■udlttd) (Unaudited;! (Unaudited! (Audlttd)I 

Income 

J:·:�� I !7.)IJ II Net ulel/ln::ome from ootrnk>M 1,'16 22,287 27 353 3U01 
Other fn�m! :.�30 ��:! 7,S-l6 7,315 
Totol llKOme l.l•21 JJli !i !:!' !J� 35,,,,.. JT 11� \li;55"' 

3 Eapaues 
Op�tk>n1I Costs fndudln1 content 1mortltation 5,530 l3.S61 15.893 33,040 26,976 .!7,5..l� 
Empk)yu benefits upenu: 744 997 1,610 2,737 S,378 ;i,90;":. 
fln.tnce costs (net) 1.922 1,531 1,2S6 4,976 4,114 l.�8b 
Oeprtci1tion ,1nd amortfHtion e1pen� 165 164 180 497 547 nl)

Other exoenses 107 2.547 U29 S 287 3,933 -·,,;_

Toa1---nses 1,068 I 28,BOO 20.761 4'.537 41,148 "6.6.!• 
• Proflt/(loss) boforo ocopllonal item and tu (ltz.3) (5,122) (3.S71) 2.531 (11.lJ.t) 13.332) (11511 
s Exc:tptional (Ion)/ 11in I 
6 Proflt/�ossl before tu I._Sl 15,122) 13,5711 2,53& 111.lJ.t) 13.332) [115) 
7 TIJC e'JlPMSe 
., Current tlic includlnJ short/ (excen) provision or earlier perk>d, l 1211 4 125) (l41 
bl Deferred tax e,cgensu/(lncome} 36 1181 (1461 1311 1424) �26 

Tolill tu e.oensu/fcrlNfiU ntt 36 1171 (167) l 1449) 802 
I Profit/(loulforthe-1oc1,-,, (6-71 15,151) (3,554) VOS (11,3351 IUlll (917 

AttribuUb:t to: 
Equity holden of E,os lnttrnattOttal Mtdia Limited IS.0821 (3,455) 3.376 111.101 (2,0101 (75K) 

Non--Controllfn1 lnte11su (76) 1991 (671) (192) (873) (159) 
9 Other Comorthtnsh,t lncome/(lon> ., Items th•t w\11 not b;�Hsified to profit or Ion:• ntt or ta1es (9) (10) 3 (19)

1 
9 �· 

bl Items that wlll be l'l!da.nifiad wbiequ1ntJy to profit or k>u 1,738 2,328 382 8.)18 1.604 l J.!J 
Totl1�re:mpr!!h.e:,1NW lnc-:JC'11•/tl�nl fonnt l:tfll'Qd 1.729 2.918 385 S.49� t.Gll 3.372 

10 TotDI comprehensM Income for the atrlod/ycar (1--91 13.4291 (6361 J,OJO 12.1361 IL2701 2,4SS 
Attributabae to: 
Equity holders or Eros lnternitt!onal Mtdla Umlttd (3,3531 (537) 3.761 12.644) (3971 .!.11J 
Non-Controllln1 Interests 176) 199) (671) [1921 (8731 111•1 

U Pakt uo eaultv shair. capital (Fae• valu• of, 10 rach} 9,SB8 9,588 9.S18 9.SBS 9,518 9,S8l 
12 Reserve •1.dudin& rev1lu1tk>n ruuve Q7,0l3 
13 Eaminp per share (EPSI (not 1nnu1llstd) 

8uic:lin,) (3 SO) (3 72) 2 82 (2 /6) (3.01) 0 96 
Diluted (In,) 13 SO) 13 721 2 82 12 761 13 011 {0 961 

NotH: 
The ibcwe rHults have been reviewed bv the Audit Committee •nd .approved by the Boud of Olre'1:on .at ru meetln& htJd on l3 F'ebru.ary, ?02l 

2 The Group operates on• sln1le report&ble secmtnt, which Is co-production, .acquisition and distribution of Indian l1n1u11,e films In multiple formats, be inc caverned by similar rislcs and returns, 
for min& the primary business �,m,nt Accordingly, no sqment lnform.atk,n h.n been submitted u • part of the 1:1u1rt1rty and nine months ended Onantial results pre�nted, 

3 The Group h,n incurred loues ,1mountina � 11,3.3S h1khs ror nine months ended 31 Oec.embar 2022 .and, 2,883 lakhs In �vious flNnc..al year As :.it 31 December 2022, the cuffent ti:.bil1tles of 
the Group exce&d currant Hiets by, 15,6081.akhs. Mattri.l uncert1inUe-s e.dsts th.at mav c,st si1niriant doubt on lheGroup's abfllty to continue as a going concern. Tht Group hu Oken varbus 

steps aime-d at au1mentinc Uquidltv lndudln& reJtructurlna or the borrowf"I filalities, ton'frvln1 ash indudln1 v:ulous cos1S uvlnc initiattves, and mHlmltlna �vtnut throuah mon.ltulng of 

the- film/musk library by w,y of tons te-rm contracts .s wtll u Its non core Hstts and moblllution of addltk>nal funds through other ,trattgi<: lnltlt1,tive1 llke raisln1 of furtds bv w1y of proposed 

Issue of share w,rrents. For the said reuon, M.an1aement continues to adopt th■ 1oin1 concern b,1s[s In prepilrlng the flnancfal ruults 

o The Group hH tn1de recctvables of� 1S,S1.911kh1 (net or payable of, 26,2'1 lakhsl from Eros Wo1ldw� FI LLP rEWW-) ("Company h.ilvine sianificint influence"}, and"- 6,85S lakh1 from Eros 

lnte"wdon1I limited UK lfe:llow subsldi.ry of £WW) and ,: 2,8&4 lalths (rom Eros lnterrutlonal USA Inc (fellow subsldl.ary of EWW) Dues or EWW of ,: 15,107 t1kh1 are overdue As per thr 
m.1nagement accounu for the ye.r ended March 31. 2022. nttworth of these comP1nle1 has folly erode-d and hH h.ave incurred lonts In that vur. Further, EWW hu made si&nlOant write 

down In the c-1rryln, amount of film conctnt The putnt COmp1ny of afortuk1 entities It Eros Media World PLC Is committe:d to continue t o  support these- entitie:s aued on the future business 

pl1ns of EWW, m1n11em1tnt Is ::on fl dent of l"l!covery ot 1bove dues from ral&ted putlu and does not require any pl'OVislons 

S1curiUe1 and ElCchanae Soard of lndl.1 (S:'.clJJ hid vide its litter date-d Oct,ber 31, 2022 h,s �ppolnted th� Forensic Auditor to verify the: Consolidated Flnanc.ial St.temenu of the Group for 
flnandili year ended March 31. 2018. March 31, 2019 lnd Much 3� ?020 The Group cootlnues to fully cooperate with SEBI as well u SUI appofnttd fottnslc auditor� to ,nsurl!' complelion or 
lndep1nd1nt review by 5£91 

6 Inventory Includes o1c:cumulattd film de,ht cosu ,mountlne to IC clS0 l.1khs whactfn there has been no movement since March 2021 The Group's m1�1ement Is of the opinion th.at re111isable 
value of the wld Film rlahts will be eq� to/ mort than oost of Inventory. hence, no provision towards W'l'\pakment n11ds to be made JS on date 

As on .31 01cember 2022. Content .1dnnas aur11ate to� 21.B05 bkhs. lntt of pro--lslon}, Based on the various lniti1tives of (:;,pita-I Infusion ;u we:11 u Mone:tlUition of Rfahts, the Group's 
m1n1gement Is of the: oplnk>n that the content 1dvances which are for continuing profeclJ ue 1ll 1ood and rullzable .and no further provh.ion Is required other thin tho1-e 1lre.1dy crtatltd in the 
books of KCOUnt 

8 The Group's financial rei.ults for :.nv per6od fluctuate due to Olm releue schedules which �k• Into account holidays and festivals in India- ind etse:whert, competitor film releases ind sporting 

s for the previous periods/ qu.1ters havt b H .n re1rouped/rruninced wherner necess.1,y to confirm to the current period ct&.ssification. 

For .1ml on bl'Mlfofeo 
For Eros International M 
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Independent Auditor's Review Report on quarterly and year to date Unaudited Consolidated Financial 

Results of Eros International Media Limited pursuant to the Regulation 33 of SEBI (Listing Obligations 

and Disclosures Requirements) Regulations, 2015 

To The Board of Directors 

Eros International Media Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Eros

International Media Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as "the Group") for the quarter ended December 31, 2022 and for the period from April 01,

2022 to December 31, 2022 ("the Statement"), being submitted by the Parent pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under Section 133

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

Hanohakti & Co. LLP, Cnartered Accountants R 
R
lrom firm Hanbhak11 ti Co. fRN: 103523W) 

egn. No. MC- 3768, a limited liability partnership registered in I d eg1stercd office· 705 Lnnta 8 p 
n ta (converted on 17th June 2014 0 . . " usmess ark Andhen K t R ll:er ull1ccs: Ah111:daoad, Bcngaturu. Che�na,, Hyd�r��:d,

o::ik:�.
h�����l��mba,. 400 059, India. Tel:+91 22 6672 9999 Fax:•91 22 6672 9777 
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4. The Statement includes the results of the following entities:

Sr. No. Name of the Entity 

1. EROS International Media Limited 
2. EROS International Films Private Limited 
3. Eyeqube Studios Private Limited 
4. EM Publishing Private Limited 
5. EROS Animation Private Limited 
6. Digicine PTE Limited 
7. EROSNow Private Limited 
8. Big Screen Entertainment Private Limited

9. Copsale Limited

10. Colour Yellow Productions Private Limited

5. Qualified Conclusion

Relationship 

Parent 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

a) As stated in Note 4 to the Statement, the Group has trade receivables from group entities

amounting to Rs. 15,519 Lakhs (net of payable of Rs.26,241 Lakhs) from Eros Worldwide FZ LLC

("EWW"), Rs. 6,855 Lakhs from Eros International Limited UK and Rs. 2,884 Lakhs from Eros

International USA Inc. Receivable of Rs. 15,107 Lakhs from EWW which are overdue for long period

of time, payments for which are not forthcoming. Basis the management accounts provided to us

for year ended March 31, 2022, Net Worth of above said group entities has fully eroded and have

incurred losses during that year. Further EWW has carried out a significant write down in the

carrying amount of film content in their books. Basis the matter of facts stated as above with

respect to financial viability of these companies, we are unable to comment on the extent of the

recoverability of the carrying value of the above receivables and the consequential effects on the

loss for the period ended December 31, 2022.

This matter was also qualified by the predecessor auditor on the unaudited consolidated Ind AS

financial results and audited consolidated Ind AS financial statements for the corresponding quarter

and period ended December 31, 2021 and for the year ended March 31, 2022 respectively.

b) Note 5 to the Statement, wherein as mentioned the Securities and Exchange Board of India (SEBI)

has appointed Forensic Auditor to verify the Consolidated Financial Statements of the Group for

financial year ended March 31, 2018, March 31, 2019 and March 31, 2020 and status on the matter

as on date.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the review reports of the other auditors referred to in paragraph 9 below and

subject to the possible effects of the matters described in paragraph 5 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with the

Continuation Sheet 
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recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

7. Material uncertainty relating to Going Concern

We draw attention to Note 3 to the Statement which indicates that the Group has incurred a net loss of

Rs. 11,335 Lakhs for the period ended December 31, 2022 and as of that date, the Group's current

liabilities exceeded its current assets by Rs. 15,608 Lakhs. As stated in Note 3, these events or

conditions, along with other matters as set forth in Note 3, indicate that a material uncertainty exists

that may cast significant doubt on the Group's ability to continue as a going concern. The assumption

of going concern is subject to Group's proposal to raise funds through monetization of its film/ music

library rights as well as its noncore assets, mobilization of additional funds through recovery of dues

from its group entities and other strategic initiatives like raising of funds by way of proposed issue of

share warrants.

Our report is not modified in respect of this matter.

8. Emphasis of Matter

Attention is drawn to following notes to the statement:

a) Note 6 to the Statement with respect to the value of inventories which includes accumulated

film rights costs amounting to Rs. 850 Lakhs as on December 31, 2022, we have relied on the

management for realizable value of such inventory, being a technical matter.

b) Note 7 to the Statement with respect to content advances given for film projects having

aggregate value of Rs. 21,805 Lakhs (net of provision amounting to Rs. 1,00,057 Lakhs) as on 

December 31, 2022, the management is of the opinion that adequate provision has been

created in the books of accounts with respect to such advances and that the balance amount is

recoverable and no further provision is required.

Our report is not modified in respect of these matters. 

9. We did not review the interim financial results of three subsidiaries included in the unaudited

consolidated financial results, whose interim financial results reflect total revenues of Rs. 810 Lakhs

and Rs. 22,650 Lakhs, total net profit after tax of Rs.1,569 Lakhs and Rs. 3,105 Lakhs and total

comprehensive income of Rs. 3,352 Lakhs and Rs. 11,834 Lakhs, for the quarter ended December 31,

2022 and for the period from April 01, 2022 to December 31, 2022, respectively as considered in the

unaudited consolidated financial results. These interim financial results have been reviewed by other

Continuation Sheet 
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auditors whose reports have been furnished to us by the Management and our report on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

One of the subsidiary is located outside India whose financial result have been prepared in accordance 

with accounting principles generally accepted in the respective country and which have been reviewed 

by other auditor under generally accepted auditing standards applicable in the respective country. The 

Parent's management has converted the financial result of such subsidiary located outside India from 

accounting principles generally accepted in the respective country to accounting principles generally 

accepted in India. We have reviewed these conversion adjustments made by the Parent's management. 

Our report in so far as it relates to the balances and affairs of such subsidiary located outside India is 

based on the report of other auditor and the conversion adjustments prepared by the management of 

the Parent and reviewed by us. 

Our report on the Statement is not modified in respect of the above matter. 

10. The comparative unaudited consolidated Ind AS financial results of the Group for the corresponding

period ended December 31, 2021 were reviewed and the consolidated Ind AS financial statements of
the Group for the year ended March 31, 2022 were audited by the predecessor auditor, who expressed

an qualified review conclusion and qualified opinion on this financial result and financial statements

vide reports dated February 11, 2022 and May 29, 2022 respectively. Our report is not modified in
respect of this matter.

For Haribhakti & Co. LLP

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 

�Sumant Sakhar�e 

-:Ptr:t1'1€r 

Membership No: 034828 
,.IJDIN: 23034828BGWUCS6240

Place: Mumbai 
Date: February 13, 2023 
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